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' (17,7<' 85(63216$% (' 8 75%,7(0 (17 (7' (67,1$7$,5(6' (6' 211<(6

I HVGRQQ« HV S HIRQQH@IV\RQWE RGIF W HVHWADIWHVS DU ¢$ & ( 33 XH 1 RWH' DP H GX 3HXS®

' DI XL QDQ / HVGRQQ«HVFRGIFWHVSDU® ) GH @ & (33  SDUYRIH GH IRWP XOLWH RX GDQVE! FDGWH GHV
UHOWRQVF RQWDFH@I \RQAH[ FOMYHP HOWGHWMD«HVE @ ) GH @& (33  9RXVGMSRH] GEXQ GIRIW
GADFF2 V GH P RGUEDWRQ GH WHFWIE DWRQ HWGH \KSSUHWRQ GH YRVGRQQ« HVSHURQOH@IV

3RXUGH[ HIFHU YHXI®Y] FRQWFWU ) IDQERLY; DYIHUYR 85" $,6 0 $66(1(7 WH\SRQWDE® GH GRU DQMW H GH
IRWP DWRQGH @ &(33 DX RXDFHSS DFHSS#JP DIOFRP

),1$/,7<6

/2) $FHSS MHQDJH ¢ QH FR@®IFWUYRV
GRQQx<HVT XH SRXUGHVWDMRQVSK FMV H[ SG- MWV
HW@J WP HVHW GIVWDIMWUGDQV®I LH\SHFWGHV
QDM V « QRQF « HVFLGHWRXV

/GBFHSS MHQIDJH ¢ QH WDMUT XH GIV

GRQQx HVYRXVFRQF HUIQD QAT XL\RQAS HWWDHQWMYV
SUQFISH GH P 1QP MOWRQ DX WHJ DWW GH
GXWDDWRQ SRXUBINVT XHO HBIVVRONF RGIFWHY 9 RV
GRQQx HVAVRQWNRF N« HV\AXUB! WAULRILH [IDQEDLYHW
QH IRQWEDVERE MWGEXQ WDQMHWWKRWYGH @ QRQ
(XURS « HQQH

/ HVGRQQ«HVGHP DQG«HVRQWFRP P H EXWD

J HVARQ GHVIRW DWRQV / HVIQRWP DWRQVHW
GRQQx HVSHYRQOH@IVWD W HV YRXV F RQFHLQDQW

VROQANX FHWDIUHVE © J HVWARQ GHVIRWP DWRQV GH
AAQFUSWRQ ¢ O IDF\UWDWRQ HW ©«< YDEDWRQ

& HVIQRWP DMWRQVSHXYHQW«J DEIP HQW-\WH
FROQWHWY«HVDX[ lQVGH SWHXYH GDQV®EI BH\SHFW
GHVRE@ DMRQV@J DBIVHW J BIP HQWLUWHV
JDIDDQWH W H G« OVGH FRQHWYDWRQ GHV
IDF\MUHV GHVFRQYHQWRQV |HXIM®IV

Go«P DU HP HQWSUWHXYHVGH SDIHP HQW
FRUH\SRQGDQW HW

' 85¢( ' (&216(59$7,21 "' (6'211<(6

1 RXVQH FRQHWYRQVBIVGRQQ« HVYRXV
FRQFHIQDQWT XH SRXUGHVGXk HV@ MHVHWHQ
FRK«UHQFH DYHF @ 1lQD@Y GX WDIMP HQW

FRQFHUX«

' 211<(6&2//(&7<(63%$5/2) $&(33
1 RXVWDMRQVHWF RGBIFVRQV BV GRQQ« HVXLYDQMV
.« ' RQQ«HVGAGHQWIEDWRQ FLYIOW QRP
SWQRP  « YHQMH®IP HQARQFWRQV
.« ' RQQ«HVGH FRQBFWDGUHWHVSRWD®! HW
«BIFWRQT XH
/ H FDUWDFW W | DFXE@DW GHVGRQQ« HVHWWLI QD@
®WGH O FR®IFWM
9 RVGRQQ« HVSHXYHQW-WH FR®IFWHVYID ®IV
IRWP XOILHVSXE & V\XUQRWH WM RX SDUP DICRX
W@ SKRQH

926' 52,76

9 RXV-WVIQRWP « TXH YRXVGMSRWH] GeXQ GURIW
GADFF2 VHWGH UHFWIE DWRQ YRXVSHUWP HAWDQW®!
FDV«FK« DQWGH IDIW WHFWIHU FRP S@WURX

P HWH ¢ RXUYRVGRQQ«HVE FDUDFW W
SHURQQHOT XL\RQWOH] DFWVRX IQFRP S®\MV
DIQVLT XH GeXQ GURIME @HIIDFHP HQWGH YRV
GRQQ« HVSHURQQHBIVRX ¢ XQH @ MIWRQ GX
WDLMP HQW

' HSAV YRXVGLMSRWH] GeXQ GURIWSRXUP RWV

@J MP HV GH YRXVRSSRHUDX WDMP HQWGH YRV
GRQQ« HVDIQWT XH GeXQ GIRWE @ SRUBEIMW GH
YRVGRQQ«HV 9 RXVSRXYH] «J DBIP HQAQWRGXILH
XQH i FOP DWRQ DXSB VGCXQH DXVRUWA GH
FROAM ® \LYRXVFRQUG«UH] TXH ® WDIMP HQAGH
GRQQ«HV¢ FDUDFWUW SHURQQHORXV
FRQFHIDDQWHITHF W« SDU® ) $ FHSS

FROWAMH XOH YIRDWRQ GX 5* 3'



TRXVOBIVG«WIVGHVIRWP DWRQV SWRJ IDP P HV WUV  \ROM UWHWRXYHUNXUOQORWH MW [QWALDHW
DFHSS IUWXEUW XH eRU DQW H GH IRWP DWRQ SDUMP S® GHP DQGH SDUP DIO
DFHSS DFHSS# JP DIOFRP RX EIHQ SDUW @ SKROQH DX RX

)RWP DMRQ ¢ O W FXUW GDQVXQH FB FKH HWDX[ +\J B QH D® HOWLH HASO@Q GH P DWMH
J HMVGH VHFRXWY GeXWU HQFH DGDSWVE @ SHWM \DQWAIUH

HQIDQFH ¢ 5«FHSWRQ GHVSOW
o 4 XH®DP «QDJ HP HOANGH @GHVSDFH HQ SBHQDQWRIQ /o« TXIEW D@ HQWIH GDQVOD SHWM HQIDQFH
GH @XWH HWGH WRL 3RXUT XH® HUJ RQRP IH GH e /HG«YHBRSSHP HQWHQRUHOHWP RWMXUGX
COFWW * MXQH HQDQW
« & RQWAKILA XQ H\SDFH G(GIT XH HQ ®Q DYHF GV « /HQHWR\ DJ H «FR®J ITXH HO ($- (
EHWRIQVGX MXQH HADQV « /dP SDFWGHV«FIDQV\KUBI G« YHBSSHP HQWBX
o YRXJHUDQV\H EGIMWHU Sk YHQUBIVUVT XHV XS VAV
SK\ MT XHVDX WDYDIO

o +\JB QHGHV®FDX HQFB FKH
0 IHX[ SRUMUSRXUP IHX[ \H SRUMU

30MUGX MX G« FRXYHWM GX P RQGH / HYWDQWP MIRQVSDUHQW  SURIHWRQQOH®
&RP SUHQGUW €DJ BWYIW GX MXQH HQDQWHW $ WRFKHP HQAHW F XU DITHFWYH GX MXQH
DMMUGHV'S DT XHVDGDS W HVHQ AKFUA HQI DQWHQ DFF XHICF RBIFW

GADFFXHIO $FFRP SDJ QHUD SDUHQWDOY

| DFFXHIOEX MXQH HQI DQAHQ \WXDWRQ GH $ FEXHIQUBIV« P RWRQVSRXUP IHX]

KDQGIEDS HWD IDP L@ DFFRP SDJ QHUCHQ DQWHQ ($ - (

3« SDUHUHWP HWH HQ SOFH XQH REVHLYDUWRQ % E« VIQMQWHV SDBHQWSIRFKHY XQ DFFXHIOE
GDQV\RQ T XRUGLHQ DMWMU

<9(,/ &8/785(/ (7 &5<$7,)

8QP RWXQW H | DSSWFKH 612 (=(/(1 XQHWSDFH GH
6H IRWP HUHQ SUDW XH P XMED®I GDQVEDFFXHIGGX  WHQFRQWH XQ DFFRP SDJ QHP HQWXQH
MXQH HQDQW SRS RMMRQ \HQRUH®

« $FFRP SDJ QHUHWS W YHQUGHV\WMDUMRQVGLIE BV
DYHF GIVIDP @V

« /D FRK«MRQ G« TXISH

« 3UDWIXH GEXQH FRP P XQEDWRQ EHQYHIMQW HQ

3HWM HQIDQFH HWOHXURVF IHQFHV

« /D JHWRQ GHVFRQ@VDX \HIQ GH @« T XISH
I H WORWDWHQ SHWM HQIDQFH

@ DFFXHIMQAHQ/ $ ( 3

($-( ,
. &RP P HQWDFFRP SDJ GHUBIV«TXISHVSDUXQ ~ *  YHOMW GHVFRQIL XIDWRQVIDP DGV
P DODJ HP HOWKXP DOMM DFFRP SDJ QHUHQIDQWHWSDUQW

- $FFRP SDJQHP HQMt @ 9% (
. 3 SDDWRQ ¢ O \RXWMQDQFH RUD®!
- ) RUWP DWRQ GHVE « Q« YRBIV« GVBNSRQDE® DX HIQ GIDWRFIDWRQV.J HVRQQDILHVGHV/( $ - (
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SHWM HQIDQFH

)RWP DMRQ ¢ O W« FXW GDQVXCQH FB FKH HWDX[ J HWMVGH \HF RXWYWGeXW HQFH DGDSWVE O

4 XHDP «QDJI HP HOWNGH @H\SDFH HQ SUHQDOQWRIQ GH @DXWH HWGH \RL 3RXUT XH@I HU RORP IH

GH COFWYW "

@ & RQWAKILH XQ HVSDFH GGIT XH HQ @Q DYHF BIVEHWRIQVGX MXQH HQIDQW

)250$7,21 (1 ,17(5

YRXI HWDQV\H EGIMHU
Sl YHQU®GBIVUMT XHV
SK\ I XHVDX WDYDIO

5«FHSWRQ GHVSOW

/H G« YHRSSHP HQW
HQRUHOHWP RWMIXUGX

MXQH HQDQW

/ dP SDFWGHV« FIDQV\KXUGI
G« YHBSSHP HOWGX \RXW
SHWV

0 IHX[ SRUMUSRXUP IHX[
H SRUMU

, 175%
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QRYHP EWH

QRYHP EWH

+\J B QH D@ HQMILH HW
SOQGH P DWW \DQWBILH

/ s« TXIE W DT HQMILA
GDQVD SHWM HQIDQFH

/HQHWR\ DJH
«FRBITXHHQ($-(

+\ J 8 QH GHV@FDX[ HQ
FY FKH
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BHQUEIDDWRQ ¢ @ Sk YHOWRQ GHVUT XHVHQ F8 FKH HW @ J HVRQ GHV\IXDWRQV
GXU HOFH  IQF ADQUWEDQDOVH GHVGDQI HIY ®BIVSURF « GXUHV Gax YDF XDWRQ HW
@FT XMWRQ GHVJI HWMVGH SUHP IHW\HFRXWDGDSWVDX] HQDQW

2 EMIFWV GH @ IRWP DWRQ
R FDSDE® GADQDOHUXQH \WXDWRQ GeXW HOF H HWGAD GIMMUBIV VHF RXLY

$ J UHIIEEDFHP HQAIDFH ¢ XQH \MXDWRQ GeXW HQFH GDQVE®! BHVSHFWGH @RU DQMDWRQ
GH GHQAHS WH HWGHVSIRF « GXWVHQ P DWE UH GH Sk YHQWRQ

3RXYRIUP HWIH HQ DSST@DWRQ HVFRP S«\MQFHVDX SIRIMGH O \DQW HW& FXWA GH'
HQIDQW

0 «WRGH S«GDJ RJ LT XH

91G«R SIRMFWRQ 7H[ WIVGH I« HQFH 0 DQQHT XIQVGH VP XOWRQ HWG« | [E UMWIXU
H[ WOF WIXUS « GDJ RJ [T XH

48(/ $0<1$* (0 (17" (/q63$&( (1 35(1$1762,1 " (

/&875( (7' (62, 328548(//((5*2120,(' (/$&7,9,7"

6H GRQQHUGX WP SVSRXUSHQWHUHWS RXU | @F KIUGDQVQRVRW DQMDWRQVF RGIF\WH)
GH WDYDIO) RUP DMRQ DFWRQ GROWERE MFW HVAGH SHWP HWB DX[ \WBJ IDILHVGH
SDWFISHU¢ @P « RIDWRQ GH | ROFWRQOHP HOAGX WDYDIODX \HIQ GH @ F8 FKH HWR)
GH \RQ\HLWYIEH

2 EMIFW\.GH @ | RP DWRQ
@ FDSDE® GADQDOVHUGHQYILRQQHP HQADI Q GH | D EDMUGDF FXHICHW

© FFRP SDJ GHP HQWGH @HQI D ®HWGH \D | D A

A FDSDE® GH SUHQGUH \RIQ GH @XWH HWGH \RL

@M FDSDE® GH SIRSRHUGHVDP « GRIDWRQV WIFKQT XHVHWRX RW DQMDWRQOH®IV

0 «WRGH S«GDJ RJ LT XH
DEGIDX EOQF | HXI®IV
SUDW XH

I FKWHV YIXDOQDWRQ GH GIDSRWDP D WDYDIGGH J IRXSH FDV

&216758,5( 81 (63$&( /8' ,48( (1 /,(1 $9(& /(6
%62,16' 8 -(81( (1)$17

8 Q VRXWSHW\HWGDQVD G« FRXYHUWM GH \RQ HQYILRQQHP HQWS DUXQH H[ SBIDWRQ
SHWP DQHQM &RP P HOWDAWI D RWHURQ H[ SRUDWRQ HQ Bl OMDQWGDQV®! EEWH DJ L
GGITXH "

2 EMIFW\LGH @ | RP DWRQ
&RP SUWHQGW @P SRUDQFH GH €H[ SRMIMRQ G UH HWBBQGUH FRQWFIHQFH GH @H[ IMBQ
SRXUF &« HUXQ HQYILRQQHP HQWIEKH

$ QDOWHUB! SRMMRQQHP HOWGHVSIRI HMRQQHO' GDQVEDP « QDJ HP HQAG(GIT XH

&RP P HOAWFRQVHWYHUD &« F XU DITHFWYH DX HIQ GEXQ HQYILRQQHP HQWBGIT XH

0 «WRGH S«GDJ RJ LT XH
$ SSRWW W« RUT XHV DQDOWH GH VWXDMWRQVFRQF8 WV GV XWIRQ HWe FKDQJ HV\KU
© HIS«UHQFH SWRI HMRQQH®I GHVSDWEISDQW ' RFXP HQBWRQ HARXWY
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/ D FKDU H GH WDYDICFRP SUHQG @ WDYDICSK\ T XH HWBI WDYDICP HQWO& RP P HQWH
SIRW.J HUHQ WS HF\BQABIVSUQFISHVGH W« FXUWA " ) RUP DWRQ DFWRQ GROAGREMFW
HWAGH SHWP HW DX] WiJ IDIVGH SDWFISHUE @DP « GRIDWRQ GH IRQFWRQQOHP HQOWGH
WDYDIDX HIQ GH @ F8 FKH HWRX GH \RQ \HLYIEH

2 EMIFWYV GH @ IRWP DWRQ

@ FDSDE® GH GRQQHUGX VHQVE @ Slk YHQWRQ HWE \D \k FXUWA SRWXWD®I

@R FDSDE®I GADQDOHUBIVWWT XHVDIIQ GH GIV« YMU

@A FDSDE® GH SIRW.J HWRQ FRISVDYHF GIVERQV« I B[ HYHWGHVDIGHVDGDSWHY

0 «WRGH S«GDJ RJ LT XH HWGa<« YDXDWRQ
DEGDX EOQF HXI®BIV HXWHV YMXDODWRQ GH GIDSRUDP D WDYDIGGH J IRXSH
I IEKHVHW U®V GAREVHYDWRQ GH \WXDWRQ GH WDYDICHWP MH HQ MWYDWRQ

+<* S1($/,0(17$,5( (73/$1"' (0$,756( 6$1,7%,5(

. OWKXH GH FHWHM | RIP DWRQ G WBJ IDI VHWD ¢ P ~P H GH P DWMHUBIV\S « FILIE MV G
© KJE QH D@ HQMILA

2 EMIFW\.GH @ | RPP DMRQ

, GIQW HUBIVUMT XHVGH FRQBP IQDWRQVHWGH G« YHRSSHP HQWP [EUREIHQV

@ FDSDE® GH &« SRQGUH DX| REG DWRQV@J DBV « DERWHUB! SOQ GH P DWAH GH
© AWEQNHP HQW

0 HMH HQ XYUH @ G«P DFKH +$&&3

0 «WRGH S«GDJ RJ LT XH

BXSSRW S VHQWVSDUYIG«R SIRMFWRQ 3% \HQBWRQ GARXWE'F RQF UHWHWH[ HUF IEH!
GH P M HQ SUDII XH GH FHVRXWY 6XSSRWVS«GDJ R [T XHVHWRXWY DMk VDX[

WBJ IDIBVHQ | Q GH | RP DWRQ

5¢& (37,21 "' (63/$76

, O IIQGH O IRWP DWRQ G WBJ IDIH \HWD ¢ P -P H GH P DWMUBIV\S « FLLIE MYV GH
@&\ J B QH D@ HQMILH GDQVEHQYILRQQHP HQWGH @HQIDQW

2 EMIFWV GH @ IRWP DWRQ

,GHOWIHUBIVWT XHVGH FRQWBP IQDWRQVHWGH G« YHRSSHP HQWP IEWREIHQV
' «IQUD &« J BIP HQMWRQ HQ YLI XHXU

$ SSTXHUD G«P DFKH +$ & &3

0 «WRGH S«GDJRJ LT XH

6XSSRW S \HQWVSDUYIG«R SIRMFWRQ 3 \HOWWRQ GARXWE' F RQF UHW HWH[ HUF IEH'
GH P M HQ SIDW XH GH FHVRXWY 6XSSRW S« GDJ RJ [T XHVHWRXWY O M« VDX]

WJ IDILHVHQ 1IQ GH IRWP DWRQ
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/D TXDOY QXWMRQOH@! GHVUHSDV G« SHQG GH QRP EWX[ FWA/UAVT XACHWAP SRUBQA
GH P DWAMHUSRXU SRQGW DX EH\RIQVGHVHQ D @/ 4 XDOY¥ GHVP DV UHVSWP 1B B\
YDUW \DI® GHVSRMRQWK D X BOWGH XMW T XH QRXVDERWGHRQAGH P DQ2 UH

GGIT XH HWSDWFISDWH @WGH FHWH X0« H

2 EMIFW\.GH @ | RP DWRQ

, GIQW HUBIVE H\RIQVQXWMRQOHO'GH GHQI D @GH ¢ DQVHWX SRQGUH DX[ TXHWIRQ\
GHVSDUHQW

& RP SRVHUGHVP HQXV« T XIE &« VDGDSWV¢ @ J H \HRQ BIVWHFRP P DQGDWRQV

Rl IEH®V

& KRMUGHVD@® HQWHWSURGXIWGH TXD@W HQ | ROFWRQ GH F WA/ UHV QXWMRQOHE

0 «WRGH S«GDJ RJ LT XH

6XSSRW S \HQWVSDUYIG R SIRMFWRQ 31k \VHQUBWRQ GARXWE'F RQF BHWHWH[ HUFLEHY
GH P MH HQ SUDWT XH GH FHVRXWY 6XSSRWS«GDJ RJ [T XHVHWRXWY OIM& VDX]

WBJ IDIBHVHQ | Q GH | RP DWRQ

/(" <9(/233(0(176(1625,(/ (7027(85"' 8 -(81( (1)$17

&RP P HOWDFFRP SDJ QHUHWRXWQUBIVGLL | (HOMV «VBSHVGH G« YHRSSHP HQAGX
MXQH HQ D @ ([ SRUWRQP RWEH YIH DIIHFWH G« YHRSSHP HQAFRJ QW HW
FDSDFIWV IHOWRQQH®IV YRQWH FROWKIL GH | D ®Q FRQFRP MIQWM HQ IQMUDFWRQ
DYHF © KYVILRQQHP HQWGH @HQI D @

2 EMIFW\.GH @ | RP DWRQ
@ HQ FDSDFIW GH W | @F KIUDXVRXUGH @P «QDJ HP HQWGH @H\SDFH

HQYIWRQQHP HQWHQWRUHOP DWUHO HQ | ROFWRQ GHVGIL | «HQMV <« \VDSHV
3URSRVHUGHVSIMMVGH | B IRQ \XUBIVJ HWMVGDFFRP SDJ QHP HQW
3URSRVHUGHVDF WIWVHWE RQVHI®\KUBIVE H\RIQVP RWXWYGHVHQ D &/\HRQ ®IXUa J H

0 «WRGH S«GDJ RJ ITXH
([SRW& «WBSHVGH G« YHBSSHP HQW IP DIHVGX' 9' mBQE«E« FRP P HQWED
PDWFKH} $ &2 (0$1 ([S«UHQFHVSK\ T XHVSRXUDMRFIHUD W« RUH ¢ @« SURXY«

| FRIBRUCHVSHEP HMH XQH P HIBIXU IQWJ UDWRQ GH © | RP DURQ

[(1(772<$* (<&2/2* ,48( (1 ($-(

& HWH | RP DWRQ DSSRWM @ FRQADIMDQFH GHVSWRGXIWGH FKIP IH VP S® DGDSW VDX
QHWR\ DJ HGHV®FDX[ SRXUIP MWUD SRGWRQ GH © DUIQW UHXU Sk VHYHUD \DQW GH'

MXQHVHQI DQW GX SHURQQHAGH G« \VBE@YHP HQAHWGH GHQYILRQQHP HQMRXWHQ
P DWMQAB! EXGJ HW

2 EMIFWV.GH @ | RP DWRQ

/1P MWUD SROMRQ GH @DIUIQWUHXUSRXUDP « RUHUD TXDMW GADFFXHIO

, GIQW HUBIVS URGXIWGH ED\H

@ HQ FDSDFIW GH P HWH HQ SOFH XQ SOQ GH QHWR\ DJ H « FR®J [T XH

0 «WRGH S«GDJ RJ ITXH
/ ¢ TP DWRQ HWAE D& H \KUD GIGR S«GDJRJ IH ®IVWDYDX[ GH J IRXSHV GBIV« FKDQI HV
O SIRMFWRQ GH YIG« RVHWGHVWDYDX[ SUDT XHV
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0 DO GBIVGIL | <HQMVFDP SDJ QHVDXRXUGHVGDQI HWGHV«FIDQV WRS GH VRXW
SHWAARQMRXYHQAGHYD QUHVHQAD YHQABIXUGK YHRS SHP HOWKROMI XH 4 XHOYD -\
DEWGIVP MRQVGHVSRI RMRQOHYGDQVFHWH Slk YHQUWRQ DX QlYHDX GHVIDP LaBiV"

2 EMIFWV.GH @ | RPP DMRQ
5« DFWHUBIVF RQQDIMDQF HVDXVRXUGHVE H\VRIQVI RQGDP HQBX[ GX VRXWSHWV

, GIQW HUBIVHI | AVORFLL VHQ @HQ DYHF ® G« YHBRSSHP HOAKROMI XH GH @HQIDQW
$FFRP SDJ CHUBIVI [P I@VGDQVO S YHQUWRQ GHV« FIDQV

0 «WRGH S«GDJRJ LT XH
) RWP DWRQ SDUS«GDJ RJ IH DFWH D@mQNM« RUH HASUDW XH DYHF « YDADWRQVDS \
FKDTXH P RGX®! 8 WRDWRQ GH WDYDX[ GH J lRXSH E D W« VXUGHVMWDWRQV Lk HBIV

SRXUP DIQMQUDMWHQIRQ GHVDS SHQDQN

+<* S1(' (6/2&%8; (1 &53&+(

/c KJB QH GHVE®FDX[ HQFB8 FKH HW«kJ IH SDUGHVE J BIVSHWP HMDQAGe« YIWUBIV
FROWP IQDWRQV & HWMA | RP DWRQ SHWP HWAD GH GIVP DWMU

2 EMIFWV.GH @ | RIP DWRQ

, GIQW HUBIVUWT XHVGH FRQWP IQDWRQVHWGH G« YHBSSHP HQWP IEWREIHQV
@EH FDSDE® GeXWDYHUBV SURGXIW GAHQAHWAQ

2 UJ DOMHUG! WD YDIGGAHQWHWAQ GHV@&FDX|

0 «WRGH S«GDJ RJ LT XH
6XSSRWVS K VHQWVSDUYIG«R SIRMFWRQ 3k \HQBWRQ GARXWE'F RQF BAWHWH] HUF IEH'
GH P M HQ SUDII XH GH FHVRXWY 6XSSRWVS«GDJ R [T XHVHWRXWY DMk VDX[

WBJ IDILHVHQ | Q GH | RP DWRQ

0,(8: 3257(532850,(8; 6(3257(5

1 RVSBRMW QRVFROWDIQWMYVGH VHYIEH HWBI EH\VRIQ GH SWR[ IP IW GHVHQ DQW

P HMAQM ©« SUHXYH QRWH FRUBYV SHSWHORQVE! WP SVGH WRXYHUBIV SRWXUHV HWGHV
VRGWRQVGH SRURJH TXLFRUH\VSRQGHQWM QRWH SM FKR®J IH HWFH@I GHVHQ DQW
DIOMT Xc ¢BIXWEHWRIQV SRXUS 4« VHYHUGXUDEBIP HOANQRWH FRUBV

2 EMIFWV.GH @ | RPP DWRQ
' M XHUBIVGILL | KHQWMVP DQSXOMRQVGX TXRWEIHQ SRXUDGDSWUBIXWY.J HWMVHW
\RIQV DX B\SHFWGHVFRIBV

$ GDSWMUBIXURW DQMDWRQ GX TXRWEIHQ DX[ SUDWT XHVS«GDJ RJ [T XHVHQ @Q DYHF @
TXD® GADFFRP SDJ QHP HQWGH GHQIDQWHVD [DP @

$ GDSWIU\RQ SRWBJ H SRXU SRQGUH DX] EHVRIQVGHVHQ D @ HQ S \HLYDQWRQ
FRWSV HWHQ DWRFIDQABIVI D AGIV

0 «WRGH S«GDJ RJ LT XH
0 «\WRGH H[ SRWMYH SRZ HUSRIQW SDSHUERDWG SRXUDSSIRI ROGIUF HURIQHY

H[ S@ DWRQVHW SRQGUH DX P IHX[ DX[ DWHQMVGX P RP HQNVGHVDSSWHQDQW

& KDFXQ SRXUD H[ S« P HQMUHWD@{UM« RUH HWSIDMI XH 0 VA HQ \MXDWRQ J Wi FH ¢
GHVH\SDFHVGH KFWWUH BHF &k «V




3DWFH TXH FKDTXH AKFWUH FKDTXH « TXISH HWFKDT XH SRMWRQWKQT XHV QRXVSIRSR\RQVGHV
IRWPP DWRQV P RGXME®V FRQOXHVSRXUMDMWMUG YRVEH\RIQV\S « FILIT XHV

& HV\W« P DWW XHVQH 1L XUHQWS DVDX FDBIQGUHUDQQXHOP DIVSHXYHQA-WH SURJ DP P «HV ¢ @
GHP DQGH HQLOWD RX [OMU«\BE@AHP HQW HBRQ YRVGLMSRQE MY VHWRVSURWA Y

(@VSHP HMQAGDSSRIRQGIUXQH TXHWIRQ GADFFRP SDJ QHUXQ FKDQJ HP HQWGH SUDW XH RX
VP SEIP HQAGH QRXUWILD W 1B IRQ SWRIHWRQQH®I GH YRWH « TXISH ' XkH FRQMQX HWP « WRGHV
S«GDJ RJ [T XHVSHXYHQW-WH SHURQQD @4V

1 RVIRUWP DWEFHVHWRWP DWXWYDGDSWQWFKDT XH VHWRQ ¢ YRWH FRQWM[ W HW YRV &k DOWVGH WUWDIC

,QMDWRQ P DQISX@WRQ GHV H[ WOFWIXLY/
GHOWIHUBIVERQV I®I[ HVIDFH ¢ XQ G« SDWGH IHX HWKHQMHUE @ P DQISXOWRQ ke XU H
GHVH] WDF WX

/ HV IRQGDP HQWX|[ GH @« YHIOFRISRWHO
([ SRUHUBIVEDWHVGH @« YHIOFRISRBHCSRXUIDYRUWHUB! EIHQ -WH @ P RWEIW HWD
FRQWFIHQFH GX FRIBVFKH] ® MXQH HQDQW

5HVSHFWU® P RWFLIW QEWH GX MIXQH HQIDQWDX VHIQ Gq($- ( P\ WH RX kDQA "
$ SSIKKHQGHUBIVSUQFISHVGH @ P RWEIW @EUH SRXUIDYRIHUEDXVRQRP IH HWBI
G« YHRSSHP HQWKDWP RQHX[ GX MXQH HQIDQW

/D FRQTX-W GH @ P DUFKH SDV¢ SDV

$ FFRP SDJ QHUBI MXQH HQDQAGDQVFHWHM « MSH F@ GH \RQ G« YHRRS SHP HQAP RWMXUHQ
UH\SHFWWQNRQ W WP H HWBIV DWHMQWMY SDUHQW GV




3OMUGX MX
" «FRXYHWM GX P RQGH

| DFFXHIOGX MXQH HIDQW. HW

HQ WXDWRQ GH KDQGIEDS
HWD IDP 1@®

/ HVYWDQWP IWRQVS DBHOW
SIRIHWRQQH®

$ FFRP SDJ QHUD
SDUHOD MY

Y E« VIQMQWHV SDBHQW
SWRFKHV XQDFFXHICE

DMWMU

DYUCHW € =— =@
MIQ
@ o-——>

VHSWP EWH

RYHPEH €—-—@

@——9> RWHPEW

QRYHP EWH

& RP SUHQGWH €DJ LYW
GX MXQH HQ DQAHWDMVM
GHV'SUDW XHVDGDSWHV

HQ KF\WWUH GADF FXHIO

3« SDUHUHWP HWWH HQ
SOFH XQH REHLYDWRQ

$ WDFKHP HQAHW®* F XU
DITHFWH GX MXQH
HQDQWHQ DFFXHIO
FRGIFW

$ FEXHI@IBIV« P RWRQV
SRXUP HX]

DFFRP SDJ QHUGHQIDQW
HQ($-(
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7RXWBI P RQGH WDFFRUGH DXIRXUBAKXLE WFRQODMM @P SRUWDQFH FDSMD®!I GHV
SWHP 12 UHVDQQ«HVGH @ YIH GH @HQIDQWSRXUD IRWP DWRQ GHVFDSDFMVSK\ MT XHV
HQWRUH@BIVRX S FKR®J T XHVGH ©-WH KXP DIQ / cHQIDQWH[ Mt HW) UDQGIME DUBI MX
R» VRXVEIVVHQV M GXT XHQWO HWH HQ SOFH GHVDFWIWVHWEIVWMP SVGH MX[ TEUH\
DXSB VGAHQDQW HQWOQDQAFRP SW GH BIXUG« YHBSSHP HQWGH GIXIWKDEMXGHVHV
GHV«FKDQJ HVDYHF ®IVSDWQW

2 EMIFWV GH @ IRWP DWRQ
GHOWIHUFKH] @HQDQWFHVGRP DIQHVGH Sk GIBIFWRQ FHVFHQWHY GAQA YW

& RQODWH BIVGILI« BHIQVMX] VHBQ BIVEH\RIQ HWBIVa J HVGH GHQ DQWSRXUB! SOMU
GDJI U

$ GDSWUGH\SDFH GH MX HWEDWWXGH GH @GX@M DX[ EH\RIQVGH FKDFXQ

0 «WRGH S«GDJRJ LT XH
/DEGDX EOQF [HXI®IV [HXWHV YMXDODWRQ GH GIDSRWDP D DQDOWH GH WWXDWRQV
DSSRWHVYSDUBIVWRJ IDILH WDYDIGGH J IRXSH P MH HQFRP P XQ
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&RP P HQAFRP SUHQGUH Sk YHQUHWDJ IU¢ @DJ BIWYIW GX MXQH HQIDQW & HWH
IRWP DWRQ SHIP HWMD GH G« YHBS SHUBIVHQWX[ HWBIV& SRQVHVE DSSRUMUC
@J BWYIW SRXURXWQUB! G« YHRS SHP HOAGH @HQI DQAHQ WAKF\MUH GADFFXHIO

2 EMIFWV GH @ IRWP DMRQ
5HS « BUBIVIDFWIXWYGH FRQIGHWGDJ UHWIYIW HQ AKFWWW GADFF XHIODF T X« WWGHV
BIS2 BIVGDQV®I G« YHBRSSHP HQMRFIRDIIHFW GH @HQIDQW

' « YHRSSHUXQH SRWXUH SURIHWRQQH® DGDSWH DX[ EHVRIQVGX MXQH HQIDQW

' « YHRS SHUGHVRXWY'DIQ GH | DYRUWHUGOW@ HQFH « P RWRQQH®! HWBIV

FRP S«\WMQFHV\RFIDBIVFKH] @HQIDQW

0 «WRGH S«GDJRJ LT XH
/D IRWP DMWRQ UDSSXIHWD \XUBIVH[ S« UHQFHVGH WUDIQ «WMGHVGH FDV 3RZ HBRIQV
YIG«RV 6XSSRWHP VDX WRJ IDILH  GRFXP HQAGH X QW@ \H

/$&&8(,/ ' 8-(81( (1)$17(16,78$7,21 " (
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 $ FFXHIQUXQ HQ DQAHQ WXDWRQ GH KDQGIEDS  FAHWADI TP HUWRQ GIRME ©
FIVR\ HQQHW HWDILH YIYUH XQH G\ QDP ITXH IQFGMYH & HWH IRWP DWRQ GRQQH GHV

BIS2 BIVF QLY HWGHVRXWY SUDW XHVSRXUSURSRVHUXQ DFF XHICDMWY  FRP SBHQGUH ®F
EHWRIQV P REIQHUBIVBWRXEFHVS RIHWRQQHBIVG XQH « TXISH DIMUMU

CHQYWRQQHP HOWHWFR FRQUAKILH DYHF ®IVIDP 1@V

2 EMIFWV GH @ IRWP DWRQ
GHOWIHUBIVHOUX] \RFk\BX] HWDIIHFWVDXWRXUGX KDQGIEDS

$ SSIKHQGHUXQH SRWXUH SURIHWRQQH® DMVWH ¢ @ WXDWRQ GH KDQGIEDS GH
@HQ DQWHVHY « YHQMH@IV Lk S HUF X\WRQVVKUGHQ DQWHVD 1DP LG

& ROWAXILH XQ SURMWGDF F XHIADGDSW SRXUk SRQGWH DX[ EHWRIQVGH GHQIDQAHWGH
\D IDP 1@

0 «WRGH S«GDJ RJ ITXH
0 «\WRGHVDFWH HWADQWP MIYH «\WGHVGH FDV DQDOW GH YIG«RV GRFXP HQBWRQV
EE@IWDSKH  $XWIRWP DWRQ XQWDYDIGE IDIH \HUD GHP DQG« HQWH BV \H\WMRQV
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8 Q DFF XHIOGH VRXWS HWAS DWWH LYW T XH SDURLY RQ RXE@ GCREVHWYHW 0 DIV
REVHWYHUSRXUT XL SRXUT XRLHWXWRXWS RXUT XRLMHQ IDILH } DS V"

&RP P HQAHQGUH DWHIILEDFH GREVHYDMRQ HQ AQW.J IDQAGDQVE! T XRWEIHQ GHV
HQ DQWHWB! [RQFWRQQHP HOWGH @« TXISH " (WERP P HQABIQW.J BHUDX \HIQ GEXQ SURMA
S«GDJRJ [T XH QI X@IU' 3DUFHWH IRWP DMRQ YRXVT XHWRQQHW] ®IVIP SDFWGH FH
SIRMWG « TXISH VRXWHQ T XHWRQUDQWBIVSKDVHVMS & } HWSRWY REVHLYDUWRQ

2 EMIFWV GH @ IRWP DWRQ
'« [IQUEREVHLYDWRQ GIMADFWRQ HOWH YLJ IDQFH HWREVHLYDWRQ
& RQWAKILH XQ SURMWGCRE\VHLYDWRQ HQ SUHQDQNHQ FRP SW O DO GH \MUDIQ

0 «WRGH S«GDJ RJ ITXH
$ SSRWV W« RUT XHV DQDOVH GH \WXDWRQVFRQF B WV GIVF XWIRQ HW« FKDQJ HVAKU
@H[ S« UHQFH SWRIHWRQQH® GHVSDWEISDQW ' RFXP HQBWRQ HARXWY

/(675$160,66,2163$5(176 352)(66,211(/6

3DWFH TXH @ FRP P XQEDWRQ DYHF ®IVSDBHQWHWXQ « @P HQAP SRUDQAGX WDYDIO
DXS VGHVMXQHVHQIDQW FHWH IRWP DWRQ SURSRVH DX[ SURIHWRQOH® GADQDOHU
GIXWSWDW XHV GH G« FRXYUUGHVRXWHWGCH[ S« UP HQMUGHVWIF KQIT XHVIDYRUMDQW
GHVWDQWP MIRQVGH TXDOY  BHIVS HF WWHXVHY HWE RQUAKFWHY

2 EMIFWYV GH @ IRWP DWRQ
@R FDSDE® GADGDSWUD FRP P XQEDWRQ HWRQ @QI DI H ¢ \HVIOWMUBRF XWIXWY
6D YRIUGHQWHUGHVDWYXGHVHWFRP SRUMP HQW

$ FT X« WGHVWFKQT XHVGH FRP P XQE DWRQ SRXUDP « RUHUVHVBOWRQVDYHF ®IV
SDUWHQW

0 «WRGH S«GDJRJ LT XH

3«GDJRJ IH DFWH G«P DWFKH SDMWFISDWH DSSXL\XUD SWW XH HWEH[ S« UHQFH
SRIHWRQQH® $ SSRW W« RUT XHVDIIQ GH P HMH HQ SOFH GHVSUWRFHWXVGH

KIGI[ IRQ FRQFHSWDQHWD SUWDW XH HWGA P HWMH GX VHQV ' RFXP HOMWRQ HARXWY
GRWHUS«GDJ RJ T XH WHP VDX WJ IDILH

$77$8&+(0 (17 (76<&85,7< $))(&7,9( "' 8 -(81( (1)$17 (1
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' DQVEI OQI DJ H FRXIDQW®I P RADWBFKHP HQW HWAKWIY SRXUG« WL QHUBI @HQ
DIIHFW TXLXQWGHX] SHURQQHV 0 DIV® W« RUH GH COWDFKHP HQMME®! TXH €

G« YHBSS« - URZ B\ G« FUNKQ EH\RIQ GH GHQIDQAEHDXFRXS SAVFRP SG[H TXdOHV
HWHQWAGGH FRP SUHQGUH TXDQG RQ DFFRP SDJ QH XQ HQI DQWFDUGLRITUWXQH

\& FXUWY DITHFWH HWKQH GIP HOMRQ P DMXUH GH \RQ ERQ G« YHBRSSHP HQW,04DJ IW
DXWLGH P DWAHUKIIMDP P HQAFHWHM QRWRQ SRXUSRXYRIUGH[ ST XHUDX[ SDBHQW

2 EMIFWV GH @ IRWP DWRQ
& RQODWH BIVEH\RIQVGDWIFKHP HQAGX MXQH HQIDQADX IXUHWE P HVKUH GH \RQ
G« YHRSSHP HQW

& RP SUHQGW GIVSUQFISDBIVSURE@P DWW XHV® HVDX] EHVRIQVGDWIFKHP HQAGX
MXQH HQ DQWDFF XHI@HQ F RGIF WIW

6D YRIUDQDOHUBIV \MXDWRQV SRXUS RS RVHUGHV & SRQVHVDGDSWHVDX] EHWRIQV
GADWDFKHP HQAGX MXQH HQ DQWHQ FRME RWWRQ DYHF ®IVSDUHQW

0 «WRGH S«GDJ RJ ITXH
$ SSRW\Ge«@P HQW W« RUT XHVDYHF \KSSRWWIG«R <« FKDQJ HVHW [ Bl IRQ \KUBIV
SWDW XHV $ QDOH GH \MXDWRQ P M HQ \WXDUWRQ
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& HWH IRWP DWRQ YMH ¢ DFFRP SDJ QHUBIVSRIHWRQQHO GDQVO FRQUAKFWRQ GAXQH
UWHOWRQ GH FR« GXFDWRQ DYHF ®IVIDP L@V (@ SIRSRVH GoH[ SRBHUBIVHOWX[ HWBIV
GlLI « HOMVGIP HQMRQVGH @ SDUHQB@MY \RXVHQ T XHVRQQDQABIVUHS L \HQBWRQVH!
® SRMRQQHP HOWS IRIHWRQQHAGDQVD BOWRQ DX[ SDBQW

2 EMIFWV GH @ IRWP DWRQ

'« NQUHWEDS SIRSUHUB! FRQFHSWGH SDUHQDGY

' « YHRSSHUXQH G\ QDP ITXH GH FR« GXFDWRQ DYHF ®IVSDUHQW XQH FDSDF W
G« FRXW DFWH GcHP SDWIH GH EIHQADMIQFH ¢ ©«J DG GHVIDP @IV

& RP SUHQGUH EHQMX HWB« YRGMRQ GHVE H\RIQVGHVIDP @IV

0 «WRGH S«GDJ RJ LT XH
$ SSRWV W« RUT XHV DQDOVH GH \WXDWRQVFRQF 8 WV 3«GDJ RJ IH DFWH T XL
HQFRXWDJ H @ GMFXWRQ HWBIV« FKDQI HVAXUBIVS DM XHVGHVS DWEIS DQWHQ\
DSSRWBOMKQ « B\ DJ H W« RUT XH

$8&8&8(,//1,5/(6<027,2163285 0,(8;
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& HWH IRWP DURQ YRXVSIRSRVH XQ « FOLDJ H \XUD & J XOWDWRQ GHV« P RWRQVHWEIV
EHWRIQVSM FKR DIIHFWVGH @HQ DQARXWHQ SHEP HABQAGDMUMUBIV'S UDT XHV
SWRIHWRQQH®IVDIIQ GH P IHX] DFFRP SDJ QHUBIV«P RWRQVGX VRXWSHW\HQ F 8 FKH

2 EMIFWV GH @ IRWP DMRQ
$ FT X« ULUXQ « B\ DJ H W RUT XH \XUBI I ROFWRQQHP HQW« P RURQQHOHWBIVE H\RIQV
S\t FKRDIIHFWVGH @HQIDQW

GHQWIHUBIVS IDWT XHV'S IRI HWRQQH@IVSHP HWDQAGH L« SRQGWH DX[ EHWRIQVSM FKR
DIIHFWVGH @HQDQW
' « YHRSSHUGHVFRP S« WQFHVGMDFFRP SDJ QHP HQWGH \WXDWRQV« P RWRQQH@IV

P RUXWV FRQ@V \« SDIDWRQ

0 «WRGH S«GDJRJ LT XH
9IG«R MX[ GH WO ISk VGX SK FKRGUWDP H 3RZ HBRIQW

% %6 ,17(16(6 3$5(176352&+(6 81
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( OWH EH\RIQVIOMQHVHWP DWILQDJI H GH SWR[ IP W FHWH | RP DWRQ LQYMW ¢ BHSHQWHU
© FFXHICFRGIFW SRXUl DYRUWHUF ROWDXIW  FRQI DQFH HWEIHQ =WH GH @HQI DQW( @
SWIRSRH DX[ SRl HMRQQH® GADMWMUBIXWY S UDWT XHVSRXUP IHX[ FRP SUHQGUH FHV
QRXYHDX[ P RGHVHOWRQQHEHWDFFRP SDJ QHUBIVI D AGIVGDQVXQH G\ QDP ITXH GH
FR« GXFDWRQ

2 EMIFWV.GH @ | RP DWRQ

&RP SWHQGUH GIVE H\RIQVGADWIFKHP HQASGVIP SRUDQAGH FHURIQVE « E«V

, GHQW HUBIVGILL | <HQMV 1k SRQVHVSRWE BIVHW« YDEHUBIXUI D\DE QW

3RXYRIUHQGW FRP S\ DX SDUHQWGH @ & SRQWH TXLSRXUWD -WH GRQQ«H DX[ EHWRIQ
GH GIXUHQ DOAGDQVD AKFVUH SRXUBIXUSHWP HWH GH FKRIMUGH P DQE UH « FOILKH
®IXUP RGH GEADFFXHIO

0 «WRGH S«GDJ RJ ITXH
$ SSRWGx@P HQW W« RUT XHV I B IRQ \KUBIVS DT XHV DQDOWH GH \WMXDWRQ




3DWFH TXH FKDT XH VAKFVWH FKDTXH « TXISH HWEKDT XH SURMWRQWKQT XHV QRXVSIRSR\RQVGHV
IRWPP DWRQV P RGXME®IV FRQOXHVSRXUMDMUWMUE YRVEHWRIQV\S « FILT XHV

& HVW« P DWW XHVQH IL) XUHQWS DVDX F DBIQGUHUDQQXHOP DIVSHXYHQW-WH SURI DP P «HV ¢ @
GHP DQGH HQ QWD RX LOWU«\BE @AHP HQW \HBQ YRVGLS RQIE MW VHWRV S URUWAV

(@VSHWP HMWQAGDSSRIRQGIUXQH TXHWRQ GADFFRP SDJ QHUXQ FKDQI HP HQWGH SWDWT XH RX
VP SEIP HQAGH QRXUWILD W 1B IRQ SWRIHWRQQH®I GH YRWH « TXISH ' XkH FRQMQX HWP « WRGHV
S«GDJ RJ T XHVSHXYHQW-WH SHURQQD KV

1 RVIRUWP DWEFHVHWRWP DWXWYDGDSWQWFKDT XH VHWRQ ¢ YRWH FRQWM[ W HW YRV &k DOWVGH WUWDIC

& RQFHYRLIUHWP HWUH HQ S@FH XQH IDP LADUVDWRQ

5«IQ@FKIU¢ @ P M HQ SOFH GeXQH S«URGH GH IDP IMUDWRQ UH\VSHFWWHXVH GX WWP H GH
FKDT XH HQDQWHWGH \D IDP @

' DMAQI XHUBV P RP HOW F@V GEXOH MRXUD« H HQ « VBE @AHP HOWGADFFXHLO
GHOMIHUBIVWP SVIRWGX TXRUWSIHQ SRXUHQ RIFHUD TXD®¥ GH @DFFRP SDJ QHP HQAHWD
FRK«WQFH « GXFDWH GH @« T XISH

/H EHWRIQ GH @P WV HAMD® T XHWARQ GH @XVRUW

&RP SBQGUH O IRQFWRQ FRQMQDQWM GHV@® MVHWDMWMUND SRWKW « GXFDWH IDFH DX]
FRP SRUMP HQWGHVMXQHVHQ DQW

/ HV SGIXWY FKH] ® E«E« HWBI NIXQH HQIDQW
5HS « BHUBIVGILLI « BHQWVI RQFMRQVGX SBIXUHWDGDSWUNVHY Lk SRQVHV'S IRIHWRQQH@IVSRXU
DFFRP SDJ QHUGHQ DQADYHF MUMWH HVE IHQYHIMQFH

3DUBIUMMM DX[ HQIDQW
QMURI HUD SOFH HWAP SDFWGHVP RWGDQVD HOWRQ « GXFDWH  DIIQ GADGRSWUXQH
FRP P XQEDWRQ FOIWH UHVSHFWHXVH HWRXWIQDQM

/HTXRWGIHQ ¢ @ FBY FKH HWWLRQ REVHYYDIMOQRWH IHDWRQ DX[ MIXQHV HQIDQW ™
5« IQMURI HUBIV.J HWMVHWIMHE GX T XRWELHQ SRXUHQ IDIH GHVWP SV« GXFDWVSRUMXWGH
HQVHWGH @1Q

$ FFRP SDJ QHUM VRP P HLOGX MIXQH HQIDQWHQ DF FXHLOF RAHFW

[ dQUWD@WRQ GX \RP P HIO-KH] ®& MXCQH HQ DQAHWAKQ SIRFHWXVFRP SO H IQAHQF« ¢ @ IR
SDUD P DWWDWRQ F« &k EUD®GI HAS DUBH VHOWP HOAGH W&« FXUW DIIHFWH & RP SUHQGUH FHV

GIP HQMMRQVEIR®J IT XHVHWEM FKR®J 0 XHVSHWP HWGADFFRP SDJ QHUDX P IHX] GIVGILIIE XYV
GH\WRP P HIGGX E«E«




8QP RWXQWI CH

6H IRWP HUHQ SUDWT XH
P XVED®
JDSSWRFKH 612 (=(/(1 XQ

HVSDFH GH BHHOFRQAH XQ

DFFRP SDJ QHP HQWXQH G<EHP EH €
SIRSRWMRQ VHQRUH®!
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) DI G« FRXYUUXQ RXWIB « GDJ RJ [T XH HWiN« DS HXWT XH IQQRYDQWGGLT XH HW
EHQYHIMQWI DYRIWD QMBI G« YHRSSHP HQWFRI QW «P RWRQQHOHWE! G« YHRSSHP HQ
GX OQI DJ H GH GHQDQW' [P IQXHUD | XVADWRQ GH @HQIDQWHQ GLSHWP HABQW

GAH[ SUP HUWHVEHWRIQVHWHV « P RARQV ' « YHBS SHUGHWP H HWD FRQIIDQFH GH
@HQIDQW) DYRWHWD P RWE W HWD FRRIGIQDWRQ

2 EMIFWV GH @ IRWP DWRQ
@R FDSDE®I GH FRP SUHQGUH GIVEIHQDIWGH O FRP P XQEDWRQ J HWXH@ GDQV\D
SWDW XH SRIHWRQQH®!

' « FRXYU®I FRQFHSWGH @ FRP P XQEDWRQ J HWXH@ IMXH GH @ ®QJ XH GHVMI QHV
IUDQEDMH HWBIVE J BIVGRU

$ 1IOHUVHVSIRS UHVF DS DF W VFRISRBI@INV GAREVHLYDWRQVHWGc: FRX\WM

0 «WRGH S«GDJRJ LT XH

3«GDJRJ IH IQMIDFWH DOMDDQFH G« P DUFKH IQGXFWH G« GXFWH FR FRQUAKFWRC
GHV\DYRIU $ X\R « YDGIDWRQ P M HQ WYXDMRQ EWDIQUREP 1Q) kI« BHQFHVGH \KSSRUW
HWGARXYWDJ HV GIEWRQQDIHV/ 6) MX[ QYUY

6()250 (5 (1 35$7,48(086,&$/( "' $16
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$ P « RUHUHVRE KHVAHUVHVFRP SWOHV VHXARX HQ « TXISH \KUXQ W WP H GH \DP ED

F &k HUGHVE IXMBJ HVARQRUAVAKUXQ \SHFVBF B GH P DURQQHWHMVRX HQFRW RU DQVHU
XQWP SVGH UHO[ DWRQ HQ WDQVRWP DQABI GRURIUHQ MQJ BIVARQRUH HWYINKH@ & H\Wk
IRWP DWRQ YRXVIQYM ¢ G« YHRSSHUXQH DSSWRFKH GX WP H HWGH @KDWP RQH

P XMED® SRXUXQ X\DJ H DX TXRWSIHQ DIIQ GH IDYRWHUB! G« YHBRSSHP HQWGX MXQH

HQDQW

2 EMIFWV GH @ IRUP DWRQ
$ QDOHUCGDF T XMARQ GH @ P DUFKH GDQVXQH G\ QDP [T XH G« YHRSSHP HQB®I
([ SUP HUHVGIF XWIUGHV S L HQBMRQVARF IDBIV T XCH®! VKVF W

6H SRUMRQQHUS RXUDMUMUD SUDWT XH SURIHWRQQH®I DXSB VGH GHQ DQWHVWHY
SDUHQW

0 «WRGH S«GDJRJ LT XH

0 «WRGH H[ S« UHQM®@ P M HQ DYDQW DWGHWHWP MHVHQ \MMYXDWRQ 0 «WRGH
G«P ROMDWH Y Gl GH CREVHYDWRQ SDWRJ « H HW« FKDQJ HVGH SUIRSRMMRQV

$ XWIRWP DWRQ XQWDYDIGE IDUWH VHUD GHP DQG« HQWH GBIV \RRXLY
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mM&RP P H XQH IQYMIMRQ DX YR\ DJH DX F  XUGH @SSWRFKH \QRH] HBIQ} 9 HQH]
HQUE KIUYRWH SUDMT XH SURIHWIRQQH®! HQ YXH GIDFFRP SDJ QHUG YRGWRQ VHQWRUHE
HWP RWEH GX MXQH HQIDQW

2 EMIFWYV GH @ IRWP DWRQ

0 DWAHUBIVIRQGDP HQWX[ GX G« YHRSSHP HQWSM FKRP RMXUHVWHQWRUHAGX MXQH
HQDQW ° DQV

& ROFHYRIUHVDP « QDJ HUXQ H\SDFH 612 (=(/ (1 WFXUk HWOQGLYIGXD@A FKRI[ GX

P DWUHOGP 2 WH \RQ DFFHWELID K\ JE QH W«FXWA HQ BN\SHFBQABI VWP H HABIV
EHRIQV\S« FLLIT XHVGH @HQDQW

& RQGXIH XQH W DQFH 612 (=(/ (1 HADMWMUD SRWXBH SURIHWRQQH®I REVHIYDWRQ
EHQYHIMQM J XIGDQFH P IQP D& SIRSRVMRQVP RWEHVDGDSWHV

0 «WRGH S«GDJ RJ ITXH

YADIQWREP 1Q] DXVRXUGHVUHS L VHOMRQVDXVRXUGH 612 (=(/(1 $ SSRUWGH
FRQQDMDQFH W« RUT XHV / lYHWGADS ST DWRQ WHP V¢ FKDFXQ GHVSDWMEISDQW / HQ
HQWH @ W« RUH HAD SUDMTXH $ QDOWH GH \MXDWRQVHQF RQW HVS DUBIV SDMFISDQA
GDQV®! FDGUH SURIHWRQQHOO M HQ WYDWRQ SIDWT XH  $ P «QDJ HP HQWGCXQ
HVSDFH 612 (=(/(1




3DWFH TXH FKDT XH VAKFVWH FKDTXH « TXISH HWEKDT XH SURMWRQWKQT XHV QRXVSIRSR\RQVGHV
IRWPP DWRQV P RGXME®IV FRQOXHVSRXUMDMUWMUE YRVEHWRIQV\S « FILT XHV

& HVW« P DWW XHVQH IL) XUHQWS DVDX F DBIQGUHUDQQXHOP DIVSHXYHQW-WH SURI DP P «HV ¢ @
GHP DQGH HQ QWD RX LOWU«\BE @AHP HQW \HBQ YRVGLS RQIE MW VHWRV S URUWAV

(@VSHWP HMWQAGDSSRIRQGIUXQH TXHWRQ GADFFRP SDJ QHUXQ FKDQI HP HQWGH SWDWT XH RX
VP SEIP HQAGH QRXUWILD W 1B IRQ SWRIHWRQQH®I GH YRWH « TXISH ' XkH FRQMQX HWP « WRGHV
S«GDJ RJ T XHVSHXYHQW-WH SHURQQD KV

1 RVIRUWP DWEFHVHWRWP DWXWYDGDSWQWFKDT XH VHWRQ ¢ YRWH FRQWM[ W HW YRV &k DOWVGH WUWDIC

/ lWH HMDFRQMUDX[ VRXWSHWN DYHF S@IMU « YHIOHWF Wk DWYLW
' « YHRS SHUGHVSUDW XHVGH GIFVWH YLYDQMYSRXURXWQUG! @®QI DIH © FXURMW HW
@P DJ IQDIWH GX MXQH HQIDQW

| DWAHWD FXOXUWH XOQH GLYHUMW GAH[ S« UHQFH VHOME®! SRXUM G« YHRRSSHP HQWGX
NMIXCOH HQIDQW

1 RXUD F DWW GX MXQH HQI DQAS DUGHY DWIGHLY Gox YHID WA XH | DYRUWD QWD

G« FRXYHWM HWEH[ SUHWRQ GH \RL

/D @®QI XH GHV VI QHVHQ ($ - (
$ FT X« WOIVEDWHVGH @ ®QJ XH GHVMI QHVIWDQEDMH SRXUIDYRUWHUGGQF GVRQ HWDP « GRUHUD
FRP P XQEDWRQ DX \HIQ GH @« T XISH HADYHF GIVHQIDQW
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$ FFRP SDJ QHUHWS &« YHQU
GHV\MWDWRQVGLLIE LBV
DYHF GIVIDP L@\

3UDWT XH GeXQH
FRP P XQEDWRQ

EHQYHIMQWM

3HWM HQIDQFH HW
QHXURWFHQFH

/ H \MRUDWHQ SHWM
HQIDQFH

' lYHWMW GHV

FRQILJ XUDWRQVIDP DGV
DFFRP SDJ QHUHQ DQWHW
SDUHQW

G«FHP EWH

/ D FRK«MRQ Go« T XISH

& RP P HOWDFFRP SDJ (H
GBIV« TXISHVSDUXQ

P DQDJ HP HQAKXP DQIM

/D J HWRQ GHVFRQIGVDX
\HIQ GH @« TXISH

@AH DFFXHIMQMHQ/ $ (3




/ D HHOWRQ DYHF GIVSDBQWHWADX FRHXUGH @FFXHIGEX MXQH HQDQWHQ ($-( ' Hv
SWRE@P DWW XHVSHXYHQADSSDWDWH DX FRXWGH FHWDFFXHIO& HWH IRWP DUWRQ
SHWP HWGH UDS SRS UHUGHVRXWY'SRXUDE RIGHUDYHF ®IVS DUHQW GHVXIAWNHQUE B\

2 EMIFWV GH @ IRUWP DMRQ

@EAH HQ P HVXUH GH UHS « BHU DOUWFISHU Sk YHQUHW] « BHUGHV\MXDWRQV GLLI IF IBIVDYHF
CHQADQNHWRX \D IDP 1@® HWF RQAEXHUE BIXUK\RGWRQ

$ SSUHQGWH ¢ DGDSWUD FRP P XQEDWRQ HWD SRWXUH S URIHWRQQH® \XLYDQAD
\WXDWRQ UHOF RQWK H DYHF @HQI DQAHWRX VHV S DUHQW

6WP XBIUHWFRQ RWUD FR@ERWWRQ DYHF GIVSDUWHQWGDQVXQH G\ QDP ITXH GH FR
« GXFDWRQ

0 «WRGH S«GDJRJ LT XH

$ SSWIRFKH ED\WH \XUDWF XOWRQ W« RUH SWDW XH HWEH[ S« UHQFH GHVWRJ IDILHV
$ QDOWH GH WYXDWRQVFROQF3 WVSRXUFROFHSWDQHUD SIDW XH ' RWHU
S«GDJRJ M XH HW&\XP « WHP IVHQIIQ GH IRWP DWRQ

/ D FRK«MRQ Gox TXISH HWABI SBHP IHU« @ P HQAIQGASHQWDE® SRXURIIULDX] HQIDQWH!
DX[ IDP I®IVXQ DFFXHICHWKQ DFFRP SDJ QHP HQWGH TXD®Y FDUFCHWAFH TXLYD
SHWP HWMH @ FRK« WQFH GHVSWDMWE XHV 0 DIVFHWADXWLIP SRUBQASRXUXQH ERQQH
DP EIDQFH G« TXISH I DFWIXUHWHQWHCSRXUGRQQHUE FKDFXQ @HQYIH GH YHQU
WDYDI®IU P -P H TXDQG ®IVFRQGIMRQVGH WDYDIGGHYIHQQHQWS GV GLL LBV ,OuDJ W
GRQF GAHQ SWHQGUWH \RIQ

2 EMIFWV GH @ IRWP DWRQ

5HS « BUBIVIDFWXWYIDYRUWDQAD FRK«MRQ Go« TXISH HWFHX] TXLSHXYHQWDIUH
REWDF®I

6H P REIQHUSRXUIDYRUHUD FRK«VRQ G TXISH HQ IGHQWIDQWBIVSRIQNGH \RQ
SURSUH IRQFWRQQHP HQWT XAOHVWS RWE ® GEADP « GRUHU

0 «WRGH S«GDJRJ LT XH
$ SSRW G« @P HQN W« RUT XHV « FKDQJ HV\XUBIV S IDW XHV HWR@ MDWRQ GH @
IOl IRQ FRGIFWH RXWYGIDXWR REVHYDWRQ DFWIWVGH J BRXSH



/ HWDYDIOHQ ($ - ( VH W\KP H ¢ —~WH HQ FROWDQM WHOWRQ DYHF @XWH T XH FHWDXWS
\RIMEHQ DQW® SDIHQARX @« TXISH & HWH IRWP DWRQ SHUWP HWGH FRP P XQIT XHUHW
RXWQUXQH BHOWRQ EHQYHIMQM

2 EMIFWYV GH @ IRWP DWRQ

$ GDSWIU\RQ @QJ DJ H HVWWD SRWXBH SURIHWRQQH®I DX[ GlLI « BHQMV\WDWRQVGH
FRP P XQEDWRQ DYHF ®GIVHQIDQW DYHF GIVFR®@ J XHVHWEIVSDUHQN

6AQWHUE XQH FRP P XQEDWRQ EIHQYHIMQM FRQIDQFH HQ \RLHWHQ @DXWH

' « YHRSSHUXQH SRWXUH SURIHWRQQH® DQFkH GDQVD GIP HQMRQ GH BI\SHFWGH
@XWH HWGH \D GlLI«HQFH YDBIXY WHS W \HQBWRQY FXGMUH

0 «WRGH S«GDJRJ LT XH
$ SSIRFKH EDWH \IXUCDWF XOWRQ W« RUH  SUDW XH HWEH[ S« UHQFH GHVWJ IDILHYV
$ QDOH GH WYXDWRQVFRQF3 WMV SRXUFRQFHSDQHUD SUDW XH

@ GIHFWXUGK DEQAMHP HQAG $ FFXHIGGH - HXQHV( QDQWQH WDSSWIQG SDV 5DV
\RQWFHX[ TXLRQWKLYLXQH IRWP DWRQ\KSS@P HQBILH ¢ BIXUGIS®P H SRXUBI GHYHQL
BRXYHQUDS SW/mXUBI BV} BIVGILHF WIXWY HWGILHFWE HVARQAMR@ VHWS DURLY SHXYHQ
SHUGUH BIXUP RWDMRQ & HWH IRXWD«H HQUEKIH GH UHQF RQAMVHQWH SDILY SHEP HWD
GH W YRIWBIVEDVHVGX P DQDJ HP HQW

2 EMIFWV GH @ IRWP DWRQ

' L« BHQF IHUBIVGLL « BIQNMWSHVGH P DQDJ HP HQW

' L« BHQF IHUBIVGILI « BHOWWS HV« P RWRQQHO'GH @< T XISH
$ GDSWURQ P DQDJI HP HQWDX[ SWRIHWRQQHY

0 «WRGH S«GDJRJ LTXH

/D IRWP DWRQ HVASIRJI IHWYH DFWH HW®I[ IEGI HQFRXUDJ HDOAD Flk DWW HWD
IO YW $ GMUIH W« RUH HWSUIDW XH DYHF WDYDX[ FR@J IDX] EDWV\XUD kDO
SIRIHWRQOH® GHVSDWEISDQW

I H G« YHRSSHP HQAGHVQHXIRVFIHQFHVD SHWP IVGH P IHX] FRP SUHQGUH ©f

G« YHRSSHP HQWF « ik EUDAGX VRXWS HVWV, AW UHWD QAGAQW J BHUYRVFRQODIMDQF HY
GDQVD & 1 ®I] [RQ \XUBIVSUDW XHVGADFFRP SDJ QHP HQWO DIVIDXWCSRXUDXVBQABIXU
GRQOHURXWM @ SOFH "

2 EMIFWV GH @ IRWP DWRQ

& RQQDWH BIVSUQFISDX] «@P HQNGX G« YHBRSSHP HOWE « & EUDGGHVS WP B WAV
DQQx<HV HWBI 1J B GH GHQYILRQQHP HQW

QWJ BHUYRVFRQUDIMDQF HVGDQVD W 1B IRQ \KUBIVS DM XHVGADFFRP SDJ QHP HQW
6DYRILU DIEHUP DO VRXWKQ  LOFUWAT XH \XUD FDSDFIW GH YRVFRQQODIMDQFHV ¢

H[ ST XHUC HBIVHX®IV \RXW O FRP S®I[ W GHVFRP SRUMP HQWKXP DIQV GRQAD
FRP SWkKHQURQ Q« FHWIM XQH DSSURFKH SCUH®

0 «WRGH S«GDJRJ LT XH
$ SSRW G @P HQN W« RUT XHV « FKDQJ HVHW 1B IRQ \XUBIVSUDWT XHV



1 RXV U YRQVWRXVGCXQ WD YDIGGe« T XISH \REEDIWH \DQVWQURQ P DIVGDQVOD DWW O
\MXDWRQ HWKRXYHQASBVFRP ST X«H / HVIHOWRQVHQWH SURIHWRQQH®IVSHXYHQW
~WH SDURIVGLLIEIBN HWD@IUP =P H MVT XdDX FRQ@V TXLSHXYHQMHWMUDLY« VRX
FDUkP HQWH[ SBHU & HFLOXIMORQ VHX®GIP HQAt @P EIDQFH Ga«TXISH P DIVFHOD

[P SDFW DXWLIRWF« P HOAMD TXDOW GADFFXHIOHWGH @DFFRP SDJ QHP HOASWRSR\
DX[ HQDQWHWDX[ IDP 1@V 3RXUBI P IHX[ =WH GH \RXV IIHWGRQF [P SRUBQAGADUIYH!
¢ J «BHUHVFRQ@V SRXUBIV G« SDWHU HWHWRXYHUXQH P HIBIXUH FRK«MRQ

2 EMIFWV GH @ IRWP DWRQ
5HS « UHUBIVI DF WXL DYRUWDQWBIVFRQ @V HWHQ FRP SUHQGUH BIVP « FDQMWP HV SRXU
P IHX[ SlYHQU

GHOWIHUBIV S RV HARXWE' SHIP HABQWGH J « BHUBIVFRQI GV

0 «WRGH S«GDJRJ LT XH
$ SSRWGx@P HQN W« RUT XHV « FKDQJ HVHW« | B IRQ \XUBIVSUDW XHV

/ D WDQWP IWIRQ SIRIHWRQQH®! HWEIHQ SGVT XH P RQWHUXQ J HWM RX H[ S@ XHUXQH
RXWOH & HVABHF RQQODWH HWRXYULMRQ H[ S« UHQFH SRXUSHUP HWB ¢ XQ MXQH
SIRIHWRQQHAGH \HQW WH GDQVBIVP « WAWGH @ SHWM HQDQFH G WRXYHUGX \HQV
HWRQ SIRSW FKHP 1Q , WDYHWGHVMUDWRQVFRQF 8 WIVHWX |G LYHV FHWH

IRWP DWRQ SURSR\H XQH Y« WDE® SRWXB KXP DIQH T XL\ FXUMH HWGRQOH FRQIDQFH
\XURQ\DYRIIDIWH SRXUP IHX[ DFFRP SDJ QHUBIVFRP S« \WQFHVGH @S SUHQDQW

2 EMIFWV GH @ IRWP DURQ

5HFRQQDWH HWDYRIUH[ SUP HUBIV« @ P HQWIRQGDWIXWGHVP « WAWGH @ SHWM
HQIDQFH

0 HMH HQ  XYUH XQ DFFXHICHWKQH 1QWJ IDWRQ GH @ SHURQQH VR H DX HIQ GH
O« TXISH

' « YHRSSHUXQH SRWXUH GADFFRP SDJ QHP HQWB«GDJ RJ [T XH

0 «WRGH S«GDJRJ LT XH
0 «WRGHVDFWHY 0 M HQ VWYDWRQ «\WGHVGH FDV 0 « WMRGHVWDQW MIYHV SRZ H
SRIQNVGRFXP HOWMWRQV EIEMRJ UDSKIHK
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@ DFFXHI®QAHQ/ $ (3 GHP DQGH XQH SRWMUH HWGHVFRP S« WIQFHVAS « FLLIT XHVDY
FDGUH SDMEX®HUGHV@HX] GADFFXHICHQDQW SDWHQW & HWH IRWP DWRQ SHWP HWDX]
DFFXHIMQWGH DS SRS UHUBIVS DUMEXOUWYVGH FHWH [ROFWRQ DWSIT XH HW
SDWEX® WP HQMXUB! W2 P H GH @« FRXW DFWH

2 EMIFWV GH @ IRUWP DWRQ
,GHOMHUBIVP MIRQVHWBIVP RGDO\GDFFXHIGGeXQ/ $ (3

$ WXUHUXQH 1RQFWRQ GADFF XHIMQW SRMMRQOHP HOWHWRX WY X\Wi¥k VGDQVO SUDT XH
GH @FFXHIO

0 REIOHUBIVRXWY IDYRUMD QNG FRXW DFWH HWD FRP P XQEDWRQ DYHF GIVIDP @IV

0 «WRGH S«GDJ RJ LT XH
$ SSRW G @P HQW W« RUT XHV Ik [ ®I] IRQ \KUBIVSUDT XHV DQDOH GH \MXDWRQ FDV
FROFUWHW

' ,9(56,7< ' (6&21),* 85$7,216)$0,/,$/(6
$&&203%$* 1(5(1)$176 (73$5(176

/ HVFRQILI XUDWRQVIDP IMONV\RQAP X@B®I FHWBIQOHVS GV VHQUE BIVSHXWWH T XH
GADXWHV & RP P HQWP [HX] FRP SUHQGWH GBIV DOV Y FXHV'S DUBIVHQ DQWHWBIV
SDUWHQWGDQVGHVFRQW[ WIVGH P RQRSDUHQBOY KRP RSDBHQBOY GH IDP GV
BFRP SRWHV GH \« SDIDWRQ GADGRSWRQ RX HQFRW GH J «P H@Y SRXUSRXYRIU
P HX[ &SRQGUWH ¢ BIXWEHWRIQV"

2 EMIFWV GH @ IRUWP DWRQ

3UHQGUH FRQWIHQFH GH QRVSIRS VS i HQWWRQVHWGH GIXWHITHWSRWE BIV\KU
QRWH SRWMUH SWRIHWRQQH®

0 IHX[ FRP SBQGUH BIVSIRE@P DW XHVGH FHWBIQV\FK«P DVIDP X[ HWBIVEH\RIQ
GHVHQ DQWVHWGHVS DBQWF ROF HWD« V

GHQWIHUFRP P HQWP IHX] & SRQGUH DX] EH\VRIQVGHVHQ DQVHWGHVSDUHQN

0 «WRGH S«GDJRJ LT XH
$ SSRW G QP HQN W« RUT XHV" «\MGHVGH \WMYDWRQ = P MHVHQ \WYXDWRQ




3DWFH TXH FKDT XH VAKFVWH FKDTXH « TXISH HWEKDT XH SURMWRQWKQT XHV QRXVSIRSR\RQVGHV
IRWP DWRQV P RGXME®NV FRQOXHVSRXUMDMWMUE YRVEHWRIQV\S« FILLIT XHV

& HVW« P DWW XHVQH IL) XUHQWS DVDX F DBIQGUHUDQQXHOP DIVSHXYHQW-WH SURI DP P «HV ¢ @
GHP DQGH HQ QWD RX LOWU«\BE @AHP HQW \HBQ YRVGLS RQIE MW VHWRV S URUWAV

( @VSHWP HMWQWNGADS SRIRQGIUXQH TXHWARQ GADFFRP SDJ QHUXQ FKDQI HP HQAGH SUWDW XH RX
VP SGIP HOAGH QRXUWLID 161 IRQ SWBRIHWRQH® GH YRWH « TXISH ' XkH FRQMOX HWP «\WMRGHV
S«GDJ RJ 0 XHVSHXYHQW-WH SHURQQD Q4 V

1 RVIRUWP DWEFHVHWRWP DWXWYDGDSWQWFKDT XH VHWRQ ¢ YRWH FRQWM[ W HW YRV &k DOWVGH WUWDIC

6H G«J DJ HUGHV WY .«RWSHV GH J HQUH
, GHQMHUHWI XHVRQQHUBIV WA &k RWSHVGH J HQUH S\VHQW GDQVEIVS DWW XHV « GXFDWHV
DIIQ GH SIRSRVHUXQ DFFRP SDJ QHP HOAS&V «J DOMIUH

&RP P HQMWH VIWHUIDFH ¢ XQH VWXDWRQ GH P DAWDLDQFH
& RQQUDWH ® FDGUH @J DOHWBI I ® GX SWRIHWRQQHASDQVD G« WMFWRQ O Sk YHQWRQ HWBI
\LJ QDEIP HOAGHV\MWDWRQVGH P DAADMDQFH

4 XH@ S«GDJ RJ IH SRXUT XH@1V SWOWI XHV " / dQOXHQFH GHV S«GDJ RJ XHV
" « FRXYW®IVJ DQGVFRXWQW S« GDJ RJ [T XHVD\ DQAQ\S Ik GBIV SUDWT XHV GADXRXIGAKXLHW
WKIQFKIUE ®IXUP MHHQ XYW GDQVBIV($-(

/HVHQVGH P RQP «WHU

6LRQ FKRMAGH WDYDI®IUGDQV® SHWM HQDQFH FH QiHWA « Q< IDBIP HQWSDVSDU
KD\DWG P DIVSDWH TXH FHVP « WHWRQAGX VHQVSRXUQRXV ' LIEIBI G WHMU
MIQRQ FDUBIVP « WHYGH @FFRP SDJ QHP HQWHWGX SUHQGUH \RIQ HQFRW SV
DYHF GHVVRXWSHWVGRQF GHVIQGLYIGXVYX@« IDE®V GHP DQGHQWGH

@HQI DJ HP HQWO DIVDYHF ® WP SV @ RXWH GIVGLLIEX@YY RQ SHXWSHWEW XQ
SHX FH VHQV ,GHWP SRUBQWDRWYGH \H SRVHUSRXUSUHQGW ® WP SVGH \H
TXHVARQQHU 3RXU XRLM YIHQVWDYDI@®IU' 4 XGHWAFH TXLP dDQP H" (WAFH TXH M
\KXIVHQFRUH FDSDE®I GH @HQI DJ HP HQAT XH FH P « WHUVKSSRWH " 3RXUDYRIUGX
SOMUDX WDYDIOHWI DI GX ERQWDYDI® IADXW-WH P RW« HWD P RWDWRQ €D
\EHQABWHQW

1 RQ SUMH HQ FKDU H SDU@ 3& 2
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) RWP DWRQ GHVE « Q« YRBIV« BVUNSRQWDE Bl DX VHIQ GADWRF IDWRQV.J HVARQQDILHV GHV
«DEQXHP HQWGDF FXHIGEH MXQHVHQIDQW ($ - (

$FFRP SDIQHU O 9$( &$3 $3 (-( HADXWHVGIS@P HVGX VHFWXWRFIDO

)250$7,21 (1 ,17(5
6H S SDUHUE @« SWIXYH

RD® GH \RXWQDQFH GH

P DL \RQ @/WHWGH YDH

6H S« SDUHUE @< SUHXYH
RUWD®! GH \RX\WMQDQFH GH
\RQ O'WHWGH YDH

RFWREWH




9 DAGDVRQ GHV$ FTXLV GH Q[ S«UHQFH 9$( SRXUGV
P «VIHU/GH @ 3HVIMA ( QIDOFH &$3 $(3( ' ($3 ' ((

/ D9$( SHP HWD UHFRQQDM/DQRH GHV FRP S« WIQFHV SDUGREWIOMRQ GXQ GISEP H RX GXQ WAH SLRIHWRQQHO
\VDQV SDWHUSDU®D | RUP DARQ LOMD®! ) LODQEDE®! SDUGLLI«LHQW GVSRVMIY 2 382 HP SB\ HXU &3) IRQGV
SIRSUHV 5«JIRQ ) IDQFH7WDYDIO @ 9$( FROWMH XQ Y« UMPE®! BIYIHUGH G« YHRSSHP HOWSHURQQHCHW
SWRIHWMRQQHO

/ DG«P DUKH GH9$( SHIP HAGH YDRUVHUBN FRP S« WIQFHV DFT XIVHV HWGH UHQI RUFHUVD @J WP W GH JDIQHU
HQ FRQILDQRH HQ TXD@A HWHQ HI I LFDAW  GH Ve PXUVHUVRQ SDUFRXUY SURHWIRQQHOHWG DP «TRUIHUVRQ

HP S®\ DEIOA GH I DYRUVHU®! P DIOWHQ GDQV AP SBLRX XQH « YROMRQ SURI HWIRQQHD! LOMUDH RX H WALOH

' <528/(0 (17" (/% 9%(

$&(33  YRXVDFFRP SDJQHWRXWDX BQJ GH FH SDUFRXY/ FRQWHOGIDIQRWE 1LQDQRHP HQW

DIGH ¢ @ WGDPARQ HOWDFOHP HOWE VRXWIQDQRH RUDB! |RIP DARQ FRP S@P HOWBLLH HQWHAHQ SRWMU

1262))5(6" ( 6(59-&6

1 RXV YRXV SLRSRVRQV XQ DARP SDJ QHP HOWEHIRQQDMW <« HQ GAMAIQAHCRX SU«VHOMHOHQ LOGYIGXHCRX HQ
R@AN SDUGHY SUIRIHWRQOHY AHW L«V VXUXQHGXWKHGH ¢ P RV SHWP HWM2QWGH | LODOVHUD LkGDRARQ
GX CRWMHUSIRI HWRQOHCHWGEH SWSDILHUDX P IHX[  YRWH SDWDJH GHYDQWBI MU GH YDAGDWRQ  «SUHXYH

RWD®

1 RXV RU DQIVRQV GHV <X QIRQV HQ YIMRFARQI «UHQFH SRXUYRXVIQIRWP HU QK«VW] SDV ¢ QRXV FRQEAMU

35(5(48-6-1)250 $748( O@WLXWW GXQWQRUP DWI XH HWQ«FHWDILH SRXUVHQIDIHU

7$5-)6 685
'(9-6 $35(6
(175(7—-(1
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-WH HQ FRXW GH
G«STW GH VRQ
Q'HW $GP LV

-WH HQ FRXW/

GDGP MMRQ ¢ @

VRXWQDQFH GX
QYuHW

KHXUHV
VRIW  NRXUQ« HV
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3DUHQW E« Q« YRGB

« XV WHVSRQWDEG
GeXQH VWAKFVXUH

GODFFXHLOGX NHXOH

HQIDQW

. G«ILQUVHRQ GV
EHVRIQV

-

@

6( 35¢<3$5(5, /&x35(89( 25%/( " (
6287(1$1&( "' (621 /,95(7" ( 9%(

/ 6« SBHXYH RUIDGI GH \RXWQDQFH GX QYUHWS URI HWRQQHOF RQOWAMH XQH « BSH

G« \MUP IQDQWM GDQV®! SDFRXWYGH YDEEDWRQ GHVDFTXIVGH @H S«UHQFH 9$( &H
P RP HQWG« FIML \IK\F W \RXYHQWDS Sk KHQURQ HVWWMHWFKH] ®IVFDQGIGDW
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