


, @&(33 QRXVQH YR\ RQVSDVD Sk SDUDWRQ HWEx DERIDWRQ GH QRWH FDVB®J XH GH
IRWP DWRQFRP P H XQH G«P DWFKH FRP P HIFID®I SIRVSHFWH HWP HEFDQWB!

(QWDYDI@QWP DIQ GDQVD P DIQ DYHF GBIV« \BEQMP HQNT XLORXVIRQWFRQIDQFH DYHF QRV
IRWP DWIXWY QRXVHQYMDJI HRQVQRWH FDWD®J XH FRP P H XQ Y« WDE® FDVBOVHXUGH SIRMW

( Q UHQ RWDQWHVDF WD QDQABIVADYRILY VRXWHQ SHP HABQADX] SIRIHWRQQHOHDX]

E « Q« YRBIVEDF T XMWRQ GH QRXYH@IVFRP S« \MQFHV QRXVDYRQVSHQW ORWH FDVB®J XH
SRXUT XHOMHQOH DSSX\ HUBIVSOQVGH G« YHRSSHP HOAGHVFRP S«\MQFHVGHV« T XISHV
P REID& HVDXWRXUGH @FF XHIGGHVMXQHVHQ DQWHWBIXWY I DP 1@V

1 RXVDYRQVDIQUSRW XOH DWHQARQ SDUEX® B VDAt @ IRWP H TXH \KUBI IRQG

)RWP H P S@l«H SRXUTXH G VO SWP I B BIFWW CREMFW J « O« IDGGH VRXWM IRWP DWRQ \RIW

H[ ST / HVS W \HOBUWRQVGHVIREP DWRQVROWGRQF « W UHSHQW HVSRXUD@IUGC GHWHQWHOS X[
IRWP DWRQVG« M SWRJ UDP P « HV\KUEDQQ« H QRXVDYRQV«J DBIP HQADIRXW GHV

S \HOBWRQV\KF FIOFWIVGH |RWP DWRQV« SIRXY« HV MXHVGH QRV'S Uk F« GHOWF DVB®J XHVP DIV
DXWLGHVGHP DQGHV\S« FLLIT XHVGo« VBE @QVHP HQW SRXUBIT XH@IVQRXVDYRQV« DERWK GHV
SWRIWDP P HVAKUP H\WKUWH  / HVSWRI UDP P HVFRP SGIW\RQWDF FHWE GIVGHS XIVQRWH \IM IOMDHW
RX \XUMP S® GHP DQGH

3RXUFH TXLHW\GX IRQG HQ WDSSX\ DQUWKUBIVUHVRXWY GHVT XHWRQQDIHV Go« YDDWRQ \KUBIV
EIDQVGH IRWP DWIXY HWKUBIVT XHWARQOHP HQWGHV« T XISHV QRXVDYRQVk I@FKLQRV

W« P DW XHVGH IRWP DWRQVSRXUT XCHBIV\RIHQAHQ SKDVH DYHF ®IVEHWRIQVGHV'S URIHWRQQH®
HWGHVE « Q« YROIVT XLS RUMQUBIV S IRMW GADF FXHIGGHV I DP 1@V

1 RXVYRXVARXKDIMRQVXQH ERQQH GIF W

/ a«TXISH HWBIVE « Q« YROGIVGH @5 & ( 33



/& & (33 1 DMRQD®I

&k «H HQ / < \WRF IDWRQ GHV& RBIFWV/( Q DQA/3DUHQN3RIHWRQOHY $& (33 HWKQ

P RXYHP HQAQDWRQDOT XLSWY QH ©® SOFH GHVSDBQNGDQVVRXVEIVEIX] GH YIH HWGADFFXHIO
GHVHQIDQW / ¢$ & (33 \RXWHQWKQH P X@XGH GH SIRMW SRIW VS DUGHV'S DBHQWHWGHV
SWRIHWRQQHYGH @ SHWM HQDQFH $ FHWAH /c$ & (33 RUHQM DFFRP SDJ QH HWRWP H GBIV
SRUMXWYGH SIRMWKXUBIVSIRE@P DW XHVGRU DQMWRQ GH J HWMRQ GADQP DWRQ HWGH

«J BIP HQBWRQ ( @1 WHS & \HQM BIVIQW U WGH VHVDGK« BHQWHWYHI®! ¢ —\WH IRUFH GH
SIRSRMMRQVDXS 13 VGHVIQWAMWRQVHWDF WX \WMUBRUDX] QDWRQDX] RX HXURS«HQV / ¢$ & ( 33
BP SOKQH P MIRQ GAQW W « Q< IDO$ EXWQRQ GFUDW ®f &k VHDX \KIMBIVS & FHSWVGH
©@<FRQRP IH \RFID® HWREEDILH

SUQFLISHY GH @ FKDWM $ & (33 SRXU@FFXHIOGH @HQIDQW

« | HODQMHWWHFRQOX FRP P H \XMWE SDWHQW W GDQVD \RF kW

« /HVSDUHOW\RQABIFRQQXVFRP P H SUHP IHW « GXFDWXWY

. & RMERWDWRQ HQWH SDBHQWHWS RIHWRQOH®' S RXUGDF F XHICHWE YHIGGHVHQ DQW
. ' «YHBRSSHP HOAGAQWDWHVFRGIF\WHV'S DUHQDEIV

. 5H\SHFWGHVGLYHUM VF X@XUH@IV HWRF DGV GHVIDP @IV

1 RWH FKDUM G« ROR®RJ LH
/HW&WHDX $& (33 ) RUPP DMRQ VAHQI DJH ¢

( QYMDJ HUGDFW GH IRWP DWRQ FRP P H XQWP SVGMDSSWHOMDIH GH W IG[[ IRQ SHP HABQV
BIVG« FRXYHUMV @ FlkDWRQ QQYHOWM R» FKDFXQ SXMH SHQWHU « FKDQJ HUWH
BIQFRQAHU  HWORQ GDQVXQH ®J [T XH GCXQLRWP MOWRQ GHV'S U XHV

' «IHQGUW XQH DSSIRFKH SGUH® GH O IRWP DWRQ QRQ GRJ P DW ' XH DIIQ Gox FOILHUHWGH
QRXUILD GLYHWMW GH \RXV

) DYRWHUD SOFH GHVE « Q« YRBIVDWRF IDWVHWGHV S DUHQW GDQVQRVIRWP DWRQV

5H\S HFWUBIV'S DM S DQW GDQVEIXY FRQYIEWRQVHWOH SDVSIRP RXYRIUXQ @HX GADFF XHICRX
XQH SIDWT XH \S«FLLITXH FRP P H P RG2 ® XQIT XH

$ GRSWUXQH DWAMGH GARXYHUXUWH YV ¢ YIVGHVSUDW XHV GHV« YROMWRQV\RF IDBIVHWGHV
FRQODIMDQF HVDFWH@IV & HV¢ @FF XHIGGHVMXQHVHQ DQW

$ QQRQFHUHVDS S@ XHUD 8 J ®f GH FRQIGHQW MY GXWDQABI WP SVGH IRWP DWRQ / HV

H[ HP SGIVHWH[ S« UHQFHVDP HQ« VS DUAQWLYHQDQARX BIVWDJ IDIHY GHYURQMRXIRXLY BMU
DQRQ\ P HV

0 HWIH ¢ YRWH GMSRVMRQ XQ Wk I« BHQWS « GDJ R [T XH HADGP IQMADW SRXYDQUWF RQUAKILH XQ
SWRIWDP P H DGDSW ¢ YRVDWHQMYHWDWXUHUB KLYLGH YRWH GRWHUGH SUWH HQ FKDU H
IIODQF 2 W

3UHQGUH HQ FRP S\ BIVDS Sk FIDWRQVGHV B IDILHVHWGHVIRWP DWXWY @Y GHV« YDADWRQV
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« $FFRP SDJQHP HOAHWRXWAQ J HWARQ GAXQ « BE QAHP HQWGADF FXHIOYIH HW) HWARQ DWRF IDWYH
J HWRQ GHVUHWRXUFHVKXP DIQHV & RQYHQWRQ & RGIFWH 1 DWRQD®! GHV$ FWXWGX / IHQ 6RFIDGHW
) DP @O

« $QDOWH GH IRQFWRQQHP HQW

. 30QGH FRQRMGDWRQ HWDFFRP SDJ QHP HQADX SDWMQDUDWERF DAHWQWAMWRQQHO

. < DERWDMWRQ GH EXGJ HW

« )RWP DWRQ SRXUBIVE « Qx YRBIVDWRF IDWV

. ,QRW DWRQ FRQHIORXWAQ WIFKQTXH DGP IQVADW

. < YDGDWRQGH SIRMW

&216(,/ (7$&&203%* 1(0(17' (63257(856"' ( 352-(76
. &RQHICHWDFFRP SDJ QHP HQAt @ FL&DWRQ ¢ @H[ WMIQURQ GH WAKF\XUH
. <YDGDWRQGH SIRMW SIRMWDMRFIDW SURMWRFIDOSRMWGXFDW SURMW
Go« \BEQIHP HQW
. <®ERWWRQ GH EXGJ HW

,17(59(17,21 7+(0$7,48(6
. SHQFRQAMVW«P DT XHV
. $ QP DWRQ GH RXWxHVS«GDJ RJ T XHV
. $QP DWRQ GADWMHLY GH WHOFRQWHY GH X0 HV Gox \MGHV
. &RQ«UHQFHV G« EDW \BEBVIRQGHV
« BRIk HVG« EDWSDUWHQW SRIHWRQQHY

6« DQFHV GADQD® VH GHV SWDWI XHV S URIHWIRQQHY SRXUBHV « T XLSHV
HQF DGUWDQWV HQ ($ - ( HWSRXU®IV DFFXHLADQW HQ / $ (3

&RQRW «P HOM O KIRWP H GX FRGH GH @ \DQW SXET@XH XQP IQP XP GH KHXWVGH
WP SVGADQDOWH GHVSWDW XHVS DUSRIHWRQQHAHWS DUDQ GRIW-WH L& DOk SRXUBIV
HQFDGWDQWHQ ($-( HWKQP IQP XP GH  KHXUHVSDUDQ SRXUBIVDFFXHI®QNHQ/$ (3 /H
SUQFISH GH @ & KDUM QDWRQD®! \RXT QH GADI@IXWFHWH [P S« UHXVH Q FHWW GH WP SV
GH 1G] LYW

M3RXUT XH M \RIVE IHQ WDIW  [CHWAQ« FHWDILH T XH GIVDGXE@MVT XLP HQRXUHQMRIHQAE IHQ
WDIWYV 7DYDI@IUDXS3 VGHVRXWS HWV Qi FHWAM GHVWIP SVSRXUK @ FKIU \H GRFXP HQWU
HW« FKDQJ HUHQWH FR®J XHVFRP P H DYHF GADXWHVIQMWYHQDQW}

1 K«MW] SDV ¢ QRXV FROWFWUSRXUWRXWYV GHP DQGHV 1 RXV SRXURQV YRXV
DFFRP SDJ QHURX YRXV RUHQWU



' HSXW @ &(33  1«G W ®V($-( HWORXH BIVSDUMQDUDWIQGASHQWDE BIVDX WDYDIO
FRMERWW HW ®EDGGH @FFXHIGGH ® SHWM HODQFH GH @ YIH DWRFIDWH P DIVDX\WL.GH
@HP SBL 1 RXVUHS i \HORQVEBIVIQW U WGH QRVDGK« LHQWDXS 8 VGHVIQWAMWRQY W& \HDX]

P RXYHP HQWHWFRGIF\WIWV

8 QH « TXLSH GH &538&+(6
VDD®U«V HW ($-(
E« Q< YRGIV /1$(3

) IDQERLY; DYIHU ) 2 $ QD ' ,gg §4ug|$/(
% 85' $,60 $66(1(7 8,&+28 &$/9(57 $ FKIMFWM

& RRUBIODWIXU $ WIMWBOM GH IRWP DWRQ $ DWEH GH L& \HDX
5« l« HQW DQGIEDS HVXHF 4 VDILH = DFFEE&%;S/%WﬁH =

@ @ RX @

$ FFRP SDJ QHP HQW
HWDSSXL

8 Q RU DQIWP H
GH IRWP DURQ

- $FFRP SDJ QHP HQWGHV . 3RXUBVSWRIHWRQOHOHW ~ *  HVJ DIHWMVHW
P MRQV GHVEH\RIQVH[ SUP «V/ o MMLASPRQLIR.L

» $ SSXLDX[ QRXYH®IV . ' HYDFFRP SDJ QHP HQW VAKFWBIY
GIUHF WRQVDMRF IDWHV ¢ ©9%( . 2 UDQWDURQ

- 8QREVHUDWIB DQOXH@H | 5 pH HQ SOFH GHY Goc Y« QHP HQWHQ
© 3HWM ( QDQFH $ QDOIVGH 3UDWT XV GIHFWRQ GHVHQIDQW

. ' HVDFFRP SDJ QHP HQW 3URIHWROCH®IY SDUHQWHWS IR HWRQQOHY
\KUEDQIP DURQ . 3 SDIVROGHVIRXHY  * 8QH MXxH WP DU XH
@RU DQMDMRQ @ J HWRQ S« GDI R TXHY 3HWM ( QDQFH
O &J BP HQBWRQ GHV . 8Q\IM IQMDHW
SRUMXWYGH SIRMW

/$&(33  FHWDXWL

« ' HVSDWMQDUDWSRXUIDILH YLYUH HWG« IHQGW BIVSIRMW &$) GX9DUO 63 3$5,+
' 5((76 8' $) GX9DU&31() (/,6)$ SQLRUWP DWRQ

« ' HVIOMYHOMRQVHOQ « FR®I GH WDYDIORFIDO

« 8Q L \HDX GHQWDIGHVHQAH DGK« BHQW
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$ GK« IHQW 6XUGHYIV
1 RQ DGK« IHQW 6XUGHYIV
<\MGIDQW %« Q< YRBIV
QGLYIGXHY
 HV FKUIHV F@V
17(5

6VJ IDILHVIRWP «V
+HXUHVGH IRWP DWRQ

7DX[ GH \DWIDFWRQ

1 RWH ST ® IRWP DWRQ HWAFHW« 4 8$/,2 3, GHSXIVRF\RE W
& HWH FHUMEDWRQ TXD@Y  EDV« H \KUS GIMHXWF WA/ BV J DUDQWAE QRVS DWMQDILHY \WJ IDIHVHW
IOMYHQDQN O FRQIRWP W GH QRWH SURFHWXVIRUWP DUWRQ

1 RVIRWP DWRQVSHWP HWIQADX] SIRIHWRQQHOGH @ SHWM HQDQFH HWDX| E«Q« YRBIVGH
\EDGDSWUDX[ P XVBWRQVGH GIXWYDFWIWY GH G« YHRSSHUBIXWFRP S« \WMQFHVHWGADF FIRWH O
TXD@ GH @FFXHICHQ IDYHXUGX EIHQ ~WH HWGX G« YHRSSHP HQAGH GHQIDQW
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, QUFUSMRQ

[ IQWUSWRQ ¢ XOH IRWP DWRQ \XUBI FDW®J XH GH IRWP DWRQVGH Cb & (33 \H IDIW
« 3DUWQSKRQH DXSB8 VGH QRWH DWIMWROW GH IRWP DWRQ RX
» (QOQHYID QRWH WM IQOMUHW DEHSS  1U

. (QDGUHWDQNKQ P DIGGH GHP DQGH G IQWFUSWRQ ¢ DFHSS ~ DFHSS# JP DIFRP HQ
IQGITXDQAQRP  SKQRP  IRQFMRQ WXFWUH IQANM@ HWGDW GH © IRUWP DWRQ

3UVH HQ FRP SW GH @OQVFUSWMRQ
8 QP DIGGH FRQIIP DWRQ DYHF @GHQYRLGXQ GHYIVHWGX SURJ IDP P H HWDGUHW« ¢ O
VAKFUH G? V Ik FHSWRQ GH @OQWFUSWRQ HWGDQVXQ G« OLP D[ IP XP GH MRXWY/ \DXI
IHP HWUH DQOXH@I 8CQH IRV®I GHYIVYD@« XQH FRQYHQWRQ GH IRWP DWRQ YRXV\HWD
HQYR\ «H
' 2 \/IkFHSWRQ GH @ FRQYHQWRQ M QH VRXVWADJ IDILH BHFHYWD SDUP DIO
«  8QTXHWARQQDILH \XUHV DWHMQWMY
o /HVSWKUWHT XV
e /H WHFXHIOGH VHV EHVRIQV VS« FLLT XHV T XLQ« FHWMMWDIHQAGHVDP « QDJ HP HOWSRXU
\KXLYUWH O IRWP DWRQ HWRX | DFIGMUNRQ G« SOFHP HQW/ H FDV« FK« DQWQRWH Uk |« UHQW
KDQGIEDS ) DQERLY; DYIHWR 85' $,6 0 $66(1 (7 SUHQGUD FRQWFWDYHF YRXVSRXU
«FKDQJ HUMXUG « YHOXH®IVP RGDG¥ VG DGDSWWRQ

& RQYRFDWRQ
' HX[ \HP DIQHVDX P IQP XP DYDQABI G« EXWGH @ IRWP DWRQ YRXVUHFHYW] ¢ @GUHWH
P DIOGH @ AKFVXB HWRX GX \WJ IDILAH
. 8QH FRQYRFDWRQ YRXVS & FIMDQABI IRXU® @HX HWBIVKRUDIHV DIV T XXQ QXP « R GH
WQ@SKRQH HQ FDVGHXU HQFH
./ H.OWWG DEFXHIGEX \WJ IDIWH
. /HSOQGMFF2 VDX \MM

) RUP DMRQ

1 RVIRWP DWRQV\H G« IRXBIQWGDQVGHVAD@IV@X« HVE FHWHITHWHWKDEIMWHVE WFHYRIUGX
SXE@® 8QH IHXI®I Gox P DU HP HQAHWNLI QH SDUBIVWRJ IDIHVHWS! IRWP DWIXUE GWXH GH

FKDTXH GHP LIRXWXH GH IRUWP DWRQ ( @ SHWP HWGAWAMMUGH @H[ « FXWRQ GH CDFWRQ GH

IRWP DUWRQ

/ HVFHWIE DWGH (& DODUWRQ \RQMHQYR\ «VSDUP DIOE @WKH GH @ IRWP DWRQ GDQVXQ G« DL
PD[IP XP Gc PRI
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|i_j’ < YDOXDWRQ
$ @AWXH GHVVHWRQV

« /HIRWP DWIXUP HWHQ SOFH XQH « YDBDWRQ GHVFRP S«\MQFHVDF T XMHV

« /HWDJ DI BIP SOWQH « YDEDWRQ XUD |RUP DWRQ DIV T XcXQH DXWR« YDBDWRQ GH \HV
DFTXWV

. /HVDWAWDWRQVGH IRWP DWRQ DWAWBQAGH MF T XMARQ GH FRP S«\WMQFHV \RQW
HQYR\ « HVSDUP DIGGDQVXQG«OLP D[IP XP Gc P RWVDSB VO 1IQ GH @ IRWP DURQ

P RIVDSB VO IRWP DWRQ

« /HWBJ DI HWRQ BNSRQWDEBGI Kl IDEFKIT XH \RQAQYIWVE WP SRIHQ @ QH XQH
« YDADWRQ GH ©@ SHWHQFH GH @ IRWP DWRQ HQ \WYDWRQ S RIHWRQQH®!

) DFVUWDWRQ

/ D IDF\XUH GH O IRWP DWRQ VHWD DGUHW«H DX SAVWIWEG P RVDSB VO G« IRXGIP HONGH O
IRUWP DWRQ

& ROQGMRQV G DQOXMWRQ
X e /$&(33 HUWUWHYHO EHW HQFDVG IQWXIIMDQFH GH SDMWFISDQWRX FDVGH IRWFH
P DMXUH G DQQRXGIUD IRWP DWRQMVIX¢ MRXWGH ©@ GDW Sk YXH HAHQ IQRUWP HUWD ®I
E«IIEIDUWH $ XFXQH IQGHP QW QH VHUD YHW&«H DX E« Q< IIEIDILH
« (QFDVGDQRXOWRQ SDUBI E« Q< IIFIDIH GHVIWDL G DQRXOWRQ SRXURQNM-WH GHP DQG«V
VHRQ GIVP RGD®WVFLGHWRXV \DXI FDVGH IRBFH P DMXUH  DUWGH WD YDIOXUMMME DW
GDEVHQFH ' DQVFH FDV DXFXQH \RP P H QH \HWD WHWQXH SDUGH & ( 33

"H ¢ "H ¢ 0 RIQV GH

'XVJR))(& NRXLY/ NRXLY/ NRXLY/

3DVCH 1D/ GH WDV GH I /D \RWWOW GHV
IDF MV IDF MV IUDIVIDF\Xk V

GlLI « BIQF IDWRQ HVWDIW HQAH GIVDGK« BHOWE @& (33  HWBIVORQ DGK« BHQW
$ @ ILQ GH @QQ«H XQH UHIDFWWDWRQ \HWD DGUHWe«H DX[ DWRFLDWRQV QiD\ DQW
SDV DGK« Wk HWT XL DXUDLHQAFHSHQGDQUE « Q« L L« GH FHV \BUIlV

@) 7DUV GHV IRWP DMRQV /H WUL YRXVVHWD FRP P XQT X« \IXUMP S® GHP DQGH 8(H



/H SW\HQAB J BIP HOAQW UHXUHWW\BE QFRQIRWP «P HQAM © @J MDWRQ HQ YLI XHXU DWW/

5

¢5 GX & RGH GX 7WDYDIO ,04DSS@ XH DX[ SHURQOHVIQW UMV E XQH DFWRQ GH

IRWP DWRQ RU DQMW«H SDUGB & (33 A5« IIQWBIVE J BIVGAK\ J B QH GH W FXWA HWGH GMWFISTXH
DSS@DE®IV¢ FHVSHURQRHV

/(6&21" ,7,216* <1<5%$/(6 /HSK\VHQNB JBIP HOAMDSST XH ¢ \RXVEIV\WDJ IDILHY
& KDTXH WBJ IDIH HVAFHQW DFFHSWUBIN WP HVGX Sk VHQWE RQADWRWT XAOKMKQH
IRUWP DWRQ GMVSHQWH SDUGS & (33

+<* S1( (76<&85,7< /HVSDWMFISDQNE¢ XQH DFWRQ GH IRWP DWRQ RU DQMH SDU
@ &(33 RQMMOXVGH \H FRQIRWP HUDX[ 18 J BIVGCK\ J B QH HWGH \« F XU DSSTDEGIV
GDQVBIVEFDX| R» \H G« IRX®I @ IRWP DWRQ

7(18( (7&203257(0 (17 /HVWDJI DILIWV\RQAQYIWVE \H SW\HQMUE €RU DQMWP H HQ
WIQXH G« FHQM HW DYRIUXQ FRP SRUMP HOAFRUHFWE ©<J DIE GH VRXW SHURQOH Sk \HQWM

3527(&7,21 "' (63(56211(6(7' (6%(16 (@ HWMDWXH SDUGHVIQWB@WRQVHW
«TXISHP HQWGH \« F XU GDQVE!I BH\SHFWGH @ 8 J BIP HOBWRQ &) DIIEKDJI H GHV
FROWJ QHVGH W« FXUWA GDQVBIV\D@IVRX BIVIRWP DWRQV\RQAGAS HQW HV

&216,* 1(6* <1<5%$/(6"' g1&(1' ,( 7TRXW SHURQOH WP RIQ GeXQ G« EXWGAQFHQGIH GRIW
IP P « GIDWP HQW
« $SSHBIUBVVHFRXWHQFRP SR\DQAB ¢ SDUWGCXQW@SKRQH I[HRX® ¢ SDW

GAXQ W@ SKRQH SRUDE G
. BXLYU BIVFROW QHVJ « Q« IDBIV G YDF XDWRQ GX @1X GH IRUP DUWRQ

5(63216$%/,7<' (/@5*$1,60( (1&$6"' (92/28 (1'200$* (0(17" (6%(16
3(56211(/6" (667$* ,$,5(6 /S$&(33 GeFE@HWRXW B\SRQDEIMW HQ FDVGH YRARX
G« WURIDWRQ GHVRE MW SHURQOHO GH VRXW QDWW G« SRV VS DUBIVWIJ IDIBHY GDQVEIV
®FDX[ \D@IVGH IRWP DMWRQ ®FDX| DGP IQMADWY SDUNQJ k

35¢6(1&( $UB(1&( (75(7$5' /HVKRUDIHVGH IRWP DWRQ\RQNI «VSDUG & (33  HW
SRWV¢ ©® FRQODIMDQFH GHVWEJ IDIHVAXUD FRQYRFDWRQ / HVWJ IDIHAVARQUWMQXVGH
B\SHFWUFHVKRIDIHY HQ FDVGMEVHQFH RX GH UWDLG [OGRIYHQADYHWW@ U DQMWP H GH
IRUWP DWRQ 3DUDIBIXY GIVWBJ IDIHVOH SHXYHQWWDEVHOWUS HQGDQABIVKHXUWVGH
IRUWP DWRQ\DXI FILF RQWDQF HVH] FHSWRQQH®IV
/ HV\UJ IDILHVARQWIMQXVGH

. 5HP SQHWLI QHUD IHXI® GoxP DU HP HQW

. 5HP SQD IHXI® Go« YDEDWRQ

58 /(6" ,6&,3/,1$,5(6 /c$&(33 SHXWSIRQRQFHUGXQH GHV\DQFWRQV\XLYDQWMV ¢
©«J DG GHVWRJ IDUWHV IDSSHGE QRWGUWH DYHWWAHP HQW« FUWH[ FGMRQ WP SRWDILH H[ FBMRQ
G« IIQWH & HAMA G« FIMRQ QH VHUD SUMH TXdADSB V

« $YRUQRWP « SKDOEGIP HQAMAQW IHW&« GHVJ UHIVUHWQXVFRQWH AL

« $YRIUHQMQGX \HVH[ STDWRQV
( Q FDVGAQFIGHQARX GH @ H GXIDQWD IRWP DWRQ VRXWHDJ DI SHXWDS B VHQ DYRIU

IQRW « G IRWP DWIXUGHP DQGHUE ~WH WHEX SDUBI BVSRQWDE®I GH @ & (33

)25&( 0$-(85( (QFDVGH IRFH P DMXW « Y2 QHP HQWP Sk YME®! HWH[ WUHXU
G &(33 \HD E«lk GH VRXW REG DWRQ HQYHW® \WBJ IDIL



/$&(33 MHQDJIHE¢ FHTXH © FRBIFW HWBI WDIWP HQWGH YRVGRQQ« HVARIHQWERQIRWP HVDX
9 J BIP HQW « Q< IDOKXUD SIRWIFWRQ GHVGRQQ«HV 5* 3'  HWE @ ®LQIRWP DT XH HW IEHW Y

9 RXVWRXYHWH] FLGHWRXV®I G«\BIGGH QRWH SROAT XH GH SIRWIFWRQ GHVGRQQ«HVE FDUDFW UH
SHURQQHO

' (17,7<' 85(63216$% ("' 8 75%,7(0 (17 (7' (67,1$7$,5(6' (6' 211<(6

| HVGRQQ« HVS HURQOH@IV\RQAF RBIF W HVHWADM HVSDU ¢$ & ( 33 XH 1RWH' DP H GX
3HXSO ' UDJ XL QDQ / HVGRQQ«HVFRGIFWHVSDU® ) GH @3 & (33  SDUYRIH GH

IRWP XOUWH RX GDQVG! FDGUH GHVUHOWRQVFRQUDF\MH@IV \RQWH[ FOMYHP HQAGHWM«HVE @ ) GH
@ &(33 9RXVGLSRWH] GeXQ GIRMGMDFF2 V GH P RGILIEDWRQ GH UHFWIE DWRQ HWGH XS SUHWRQ
GH YRVGRQQ« HVS HURQQH®IV

3RXUGH[ HEFHU YHXI@®] FRQWFWU ) IDQERLY; DYLHUYR 85' $,6 0 $66(1 (7 WH\SRQDE® GH

@RU DQMW H GH IRWP DWRQGH @ & (33 DX RXDFHSS DFHSS#JP DIOFRP

),1$/,7<6
/2) $FHSS \HQIDJIH ¢ QH FRBIFWMUYRVGRQQ«HVTXH SRXUGHVIDMRQVS W FIVHV H[ ST MVHW
Q@JMP HVHW GIVAWDMIUGDQV®! BI\SHFWGHVIIOD@V« QRQF « HVFLGHWRXV
/SFHSS \HQIDJH ¢ QH WDLMMUT XH BIVGRQQ« HVYRXVF ROF HIDD QAT XL\RQWS HIWDHOWY SUQFISH
GH P IQP MDMRQ DX UHJ DB GH @XWIDWRQ SRXUBINT XHOHBIV\RQAF RBIFWHY 9 RVGRQQ« HVARQW
WRF N« HVAXUBH WIULRI [ IDQEDYHWOH | RQAB DVERE MWGEXQ WDQUHWKRWY GH @8 QRQ ( XURS « HQQH
/ HVGRQQ« HVGHP DQG«HVRQWERP P H EXWD J HWRQ GHVIRWP DMWRQV / HVIQIRWP DWRQVHWGRQQ« HV
SHURQQH®IVWD MY HV YRXVF RQF HIDD QMR FHWDILHVE @ J HVRQ GHVIRWP DWRQV GH QW USWRC
¢ O IDFWUDWRQ HW ©<YDEDWRQ & HVIQIRWP DWRQVSHXYHQW«J DBIP HQWAWH FRQVHWY« HVDX] 11QV
GH SWIXYH GDQVEI BH\SHFWGHVRE @ DWRQV@J DBIVHW ] BIP HQBIWHY J DIDQWH OGN H G ONVGH
FRQHWYDWRQ GHVIDFWUWHY GHVFRQYHQUWRQV 1HXI®INV GoxP DU HP HQWSUHXYHVGH SDIHP HQW
FRUB\SRQGDQW HW

'211¢(6&2//(&7<(63%$5/2) $&(33
1 RXVWDLMRQVHWE RGBIFVRQV GBIV GRQQ« HVXLYDQMV
. ' RQQ<HVGAGHQMEDWRQ FIYIW QRP SWKQRP  « YHQUH®IP HQARQFWRQV
. ' RQQ«HVGH FRQBFWDGUHWHVSRWI®! HWe BIF WRQT XH
/ H FDUDFW W | DFXGBW GHVGRQQ« HVHWMI QD@ BYGH O FRGIFWM
9 RVGRQQ« HVSHXYHQW-WH FRGIFWHVYID GIVIRWP XOILHVSXE @ VNKUQRWH MM RX SDUP DICR)
W@ SKRQH

926' 52,76

9 RXV-WVIQIRWP « TXH YRXVGLMSR\H] GEXQ GURMGADFF2 VHWGH WHFWIE DWRQ YRXVSHWP HABQW®!
FDV«FK«DQWGH IDIWH WHFWIHU FRP S@WURX P HWIH ¢ IRXUYRVGRQQ«HVE FDUDFWUWH SHIRQQHO
T XL\RQWOQH[ DFWVRX IQFRP S®WV DIQW.T XH GEXQ GUIRME @HIIDFHP HQAGH YRVGRQQ« HV
SHURQQH®IVRX ¢ XQH @ MIWRQ GX WDMP HQW

' HSGV YRXVGLSRWH] GeXQ GIRWSRXUP RWV@J MP HV GH YRXVRSSRWHUDX WDIWP HQWGH YRV
GRQQ« HVDIQULT XH GeXQ GIRME @ SRUBEIMW GH YRVGRQQ«HV 9 RXVSRXYH] «J DBIP HQAIQWRGXILY
XQH .« FOP DWRQ DXSB VGEXQH DXVRUWA GH FROWI ®F \LYRXVFRQUG« W] TXH ® WDMP HQWGH
GRQQ«HVE FDUDFW W SHURQQHOYRXVFRQFHIDDQAHITHF M« SDU® ) $FHSS  FRQWAMH XQH
YIROWRQ GX 5* 3

' 85¢( ' (&216(59%$7,21"' (6' 211<(6
1 RXVQH FRQHWYRQVBIVGRQQ« HVYRXVF RQFHIDDQWT XH SRXUGHVGXk HV@ M HVHWHQ
FRK«WQFH DYHF O IIQD®Y GX WDIMP HQAFRQF HWX



7RXVEIVG«\BIYGHVIRWP DWRQV SWRI DP P HV \DUYV  \RQAE BIMRXYHUVKUQRWEH \IM
IOMDHWDFHSS  1U XEUT XH eRU DQMWP H GH IRWP DWRQF SDUMP S® GHP DQGH
SDUP DIO DFHSS DFHSS# JP DIGFRP RX EIHQ SDUW® SKRQH DX

RX

. )RWP DWRQ ¢ O \kFXWA GDQVXQH F8 FKHHW .
DX[ J HWMVGH \HFRXWYWGEXU HQFH DGDSWVE
O SHWM HQDQFH

« 4 XHDP «QDJHP HQAGH @GH\SDFH HQ
SBODQMRIQ GH @XWH HWGH \RL 3RXUT XH®
HU RQRP [H GH @OFWIW "

. & RQWAKILH XQ H\SDFH G(GIT XH HQ @IQ DYHF
GBIVEH\RIQVGX MXQH HQDQW .

. YRXJ HUDQV\H EGMHU Sk YHQUBIVUIMT XHV
SK\ T XHVDX WDYDIO .

. +\JE QHD® HOBIH HASOQ GH P DWAH .

\DQUDILH

$&&B(,/ " (/L)$L7 (7" (

30MUGX MX G«FRXYHUWM GX P RQGH .
& RP SUHQGUH @J BIWYIW GX MXQH HQIDQAHW -
DIMMMUGHV S DT XHVDGDS W HVHQ WAKF WU
GADFFXHIO

| DFFXHIOGX MXQH HQ DQAHQ \MXDWRQ GH
KDQGIEDS HWD IDP (@

3 SDBHUHVWP HWH HQ SOF H XQH REVHIYDMRQ -
GDQV\RQ T XRUGIHQ

5« FHSWRQ GHVSOW

/ o< T XICE W D@ HOWI GDQVD SHWM
HQIDQFH

I H G« YHRS SHP HQWHQWRUHGHWP RMXUGX
MXQH HQIDQW

« /HQHWR\DIJH «FR®IITXHHQ($-(

/ dP SDFWGHV« FIDQV\KU®I

G« YHRSSHP HQBX \RXWS HWV

+\J B QH GHV®FDX[ HQFB FKH

0 IHX[ SRUMUSRXUP IHX[ \H SRUMU

6$)$0 ,//(

| HVWDQWP IWRQVSDWHQW  SIRIHWRQQHY
$WDFKHP HOAHWI FXWA DITHFWH GX
MXQH HQ DQAHQ DFF XHICF RGIFW

$ FFRP SDJ QHUD SDUIHQBDOW

$ FEXHI@IBIV« P RARQVSRXUP HX]

DFFRP SDJ QHUBHQIDQWHQ ($ - (

Y E« VIQMQWHY SDUHQWSIRFKHY XQ
DFFXHIGE DIMMU

<9(,/ &8/785(/ (7&5<$7,)

8QP RWXQWI QH .
6H IRUP HUHQ SUDWT XH P XMED®I GDQV
@FFXHIOEX MXQH HQDQW

« $FFRP SDJ QHUHWS &k YHQUGHV\MYXDWRQV .
GUIFIBIVDYHF GIVIDP @V .

o /D FRK«MRQ Go« TXISH

« 3UDW XH GeXQH FRP P XQF DWRQ EIHQYHIMQWM
HQ($-(

« &RP P HOADFFRP SDJ QHUBIV« T XISHVSDUXQ
P DQDJ HP HQAKXP DQIMM

. $FFRP SDJQHP HOM @ 9$(
. 34SDDWRQ ¢ @ \RXWQDQFH RUD®!

/| DSSWRFKH 612 (=(/(1 XQH\SDFH
GH BIQFRQAH XQDFFRP SDJ QHP HQW
XQH SIRSRVMWRQ \HQRUH®!

3HWM HQ DOFH HWOHXWR\F LHOF HV

/D J HVMRQ GHVFRQI@GVDX \HIQ GH

@< TXISH

/ H \MVRDWHQ SHWM HQIDOFH

@ DFFXHIMOQAHQ/ $ (3

' lYHWW GHVFRQILI XUDWRQVIDP MOV
DFFRP SDJ QHUHQ DQNVHWS DUHQW

« ) RWP DWRQ GHVE « Q« YRBIV« VNS RODE® DX \HIQ GADWRF IDWRQV.J HMRQQDIHVGHV( $ - (
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) RWP DMRQ ¢ O W FXUWWY GDQVXQH F8 FKH HADX[ J HWMVGH \HF RXWY GexXWJ HOFH
DGDSWV¢ @ SHWM HQDOQFH

4 XHDP « QDI HP HQAGH GH\SDFH HQ SUHQDQUWRIQ GH @XWH HWGH \RL 3RXUT XH®
88 | HURQRP IH GH @FWW "

@ & RQWAKILH XQ H\SDFH G(GIT XH HQ @IQ DYHF BIVEH\RIQVGX MXQH HQIDQW

MIQ HW  NKLGBIW
HW  MIQ
VHSWP EWH
RFVREWH

QRYHP EWH
QRYHP EWH
QRYHP EWH
QRYHP EWH

QRYHP EWH

YRXI HWDQVVH EGIMHU Sk YHQUBIVUMT XHV SK\ MT XHVDX WDYDIO

+\J B QH D@ HQBIH HWSOQ GH P DWAH \DQUYBILKH

5« FHSWRQ GHVSOW
] 6« T XIE W D& HQWILH GDQVO SHWM HQIDQFH

/ H G« YHRS SHP HQWHQWRUHOHWP RWIXUGX MXQH HQIDQW
/H QHWR\ DI H « FR®J ITXH HQ ($- (

/ dP SDFWGHV« FIDQV\XU® G« YHRS SHP HQWGX \RXWS HWV

+\J B QH GHV®FDX[ HQFB8 FKH

0 HX[ SRUWUSRXUP IHX[ \H SRUMU



)250$7,21, /$ 6<&85,7(' $1681( &3&+( (7$8; * (67(6
' (6(&2856"' B5* (1&($' $37(6$ /$ 3(7,7( (1)$1&(

BHOUEIDDWRQ ¢ @ Sk YHQMRQ GHVUNT XHVHQ F8 FKH HA @ J HWARQ GHV\IXDWRQV
GAXU HQFH IQOF GIDQWEDQDOWH GHVGDQI HY BIVS URF « GXUHV Gox YDF XDWRQ HWEDF T XIMWRC
GHVJ HWMVGH SBP IHW\HFRXWDGDSWVDX] HQIDQW

2 EMIFWV GH @ IRWP DWRQ

@M FDSDE B GADQDOVHUXQH \MXDWRQ GeXW HQFH HWGD BIMMUBIVVHF RXWY

$J IWHIIIEEDFHP HQAIDFH ¢ XOQH WXDWRQ GeXUW HQFH GDQVEI BVSHFWGH @RW DQMDWRQ GH
CHQWHS UWH HWGHVSIRF « GXWVHQ P DW UH GH Sk YHOWRQ

3RXYRIUP HWH HQ DSST@DWRQ VHVFRP S« \WMQFHVDX SIRIMGH O \DQW HWk FXWA! GHV
HQDQW

0 «WRGH S«GDJ RJ LT XH

91G«R SIRMFWRQ 7H[ WIVGH Wk I« WHQFH 0 DQQHT XIQVGH P XOWRQ HWG« | [E UMWXU

H[ WOF WIXUS « GDJ RJ [T XH

\ 3RIHWRQQHISHWM HQDQFH | $XFXQSWWHTXY | KHXWHV\RIW IRXx< H

‘ )RWP DWIXU (UE -867,&( | (Q175%

48(/ $0<1$* (0(17" (/q63%&( (1 B(1$1762,1" ( /$875(
(7' (62, 328548(//( (52120 ,("' ( /$&7,9,7<"

6H GRQOHUGX WP SVSRXUSHQUHUHWS RXU 1@ F KIUGDQVQRVRW DQVDWRQVF RGIF\WHYGH
WDYDIO) RUP DMWRQ DFWRQ GRQNEREMFW HWAGH SHWP HWH DX[ WJ IDILHVGH SDMEISHUG
@P « RWDWRQ GH IRQFWRQOHP HOWGX WDYDIODX VHIQ GH @ F8 FKH HWRX GH \RQ \HWYIEH

2 EMIFWV GH @ IRWP DWRQ

@ FDSDE® GADQDOHUEHQYILRQQHP HQWDIIQ GH | DFIOMUGDF FXHIOHWEDFERP SDJ QHP HQ
GH @HQ DQAHWGH \D IDP (@

@R FDSDE® GH SUHQGWH \RIQ GH @XWH HWGH \RL

@ FDSDE®I GH SIRSRVHUGHVDP « GRIDWRQV WIFKQT XHVHWRX RU DQMDWRQQHGIV

0 «WRGH S«GDJRJ LT XH
TDEGDX EOQF HXI®Y [HXWHY YNMXDODWRQ GH GIDSRWDP D WDYDIGGH J IRXSH FDV
SUDW XH

-

3RIHWRQRHYSHWM HQDQFH | $XFXQSWWBTXY | KHXUWHV\RIW IRXQ« H ]

()RLP DWXU \DEH®I$1' 5(: 6 &$3(5&+, | (Q.175$ }
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8 Q VRXWS HWAHVAGDQVD G« FRXYHUM GH \RQ HOYILRQQHP HQABDUXQH H SBIDWRQ
SHWP DQHQM & RP P HQAD®WIDYRWHURQ H[ SBDWRQ HQ B OMDQAGDQVE! @ W DJ IU
GGITXH "

2 EMIFWV GH @ IRWP DWRQ

& RP SUHQGUH @P SRUBQFH GH GH[ SERMIWRQ & B HWS QG FROWIHQFH GH @H[ IMBQASRX
F & HUXQ HOYILRQQHP HQWIEKH

$ QDOHUBI SRMRQOHP HOAGHV S RIHWRQQH® GDQVEDP « QDJ HP HQWXGIT XH

& RP P HOAFRQWHWYHUD \k FXUWA DIIHFWYH DX VHIQ GEXQ HQYIWRQOHP HOABGIT XH

0 «WRGH S«GDJRJ LT XH
$ SSRW W« RUT XHV DQDOWH GH \WYXDWRQVFRQFB WV GV XWRQ HW« FKDQJ HV\XU
@[ S«UHQFH SIRIHWRQOH@ GHVSDWFISDQW ' RFXP HOWWRQ HARXWY

‘ 3RIHWRQRHI'SHWM HQDQFH | $XFXQSWWBITXY | KHXBIV\RW RXWQ«H \

‘ )RWP DWIXU B6WIDQH 32 1< | (Q,175$ \

%2 8* (56$166( % (66(5 35¢9(1,5 /(6 5648(6 3+<6,48(6
$8 75$9%,/

/ D FKDU H GH WDYDICFRP SUHQG ® WDYDICSK\ MT XH HWEI WDYDICP HQO& RP P HQWH
SIRW.J HUHQ B\SHFVBQABIVSUQFISHVGH W« FXWA " ) RUP DWRQ DFWRQ GRQWERE MFW HW\GH
SHWP HW DX| WRJ IDILHVGH SDWMFISHUS @DP « (RIDWRQ GH |ROFWRQQHP HQWGH WDYDICDX
\HIQ GH @ FB FKH HWRX GH \RQ \HWYIEH

2 EMIFWYV GH @ |IRWP DWRQ

@AH FDSDE® GH GRQQHUGX VHQVE @ Sk YHQWRQ HWE \D W F XU SRWXUD®!

@H FDSDE®I GADQDOVHUBIVUT XHVDIIQ GH GBIV« YMWU

@H FDSDE®I GH SIRWJ HWMRQ FRW$BSVDYHF GIVERQV W I®GI[ HYHWGHVDIGHVDGDSWHV

0 «WRGH S«GDJ RJ T XH HWGa<« YDOXXDWRQ
DEGIDX EOQF IHXI®N HXWHV YMXDODWRQ GH GIDSRUDP D WDYDIGGH J IRXSH  [IEKHVHV
J U® GAREVHYDWRQ GH VWYXDWRQ GH WD YDICHWP MH HQ VWXDWRQ

‘ 3RIHWRQHISHWM HQDQFH | $XFXQSWWBTXY | KHXBVARIW IRXQ HV \

‘ )RWP DWIXU \MDEH@I$1' 5(: 6 &$3(5&+, | MQHW  MI@W \
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. @WXH GH FHWH IRWP DWRQ G WJ IDIUH \HWD ¢ P ~P H GH P DWMHUBIV\S « FLLIE MYV GH
@\ J B QH D® HQDILH

2 EMIFWV GH @ IRWP DWRQ
GHOMHUBIVWT XHVGH FROWP IQDWRQVHWGH G« YHRSSHP HQWP [EWREHQV

@M FDSDE®I GH .« SRQGW DX] REG DWRQV@J DBIV « DERWHUBI SOQ GH P DWAH GH
C<\DEQIHP HQW

0 HMH HQ  XYUH @ G«P DFKH +$& &3

0 «WRGH S«GDJRJ LT XH

6XSSRW S VHQWVSDUYIG«R SIRMFWRQ 3k VHQWWRQ GARXWE' F RQF UHWHWH[ HBFIEHVGH

P M HQ SUDW XH GH FHVRXWY 6XSSRW S« GDJ RJ [T XHVHWRXWE OM4« VDX[ WJ IDIWHVHQ 1IC
GH IRWP DMRQ

( 3RIHWMRQQHO'SHWM HQDQFH | $XFXQ S UHT XIV | KHXWHV\RIW  IRX D« HV }

‘ )RWP DWIXU (\IM@®I 6(* 2 11(6 | HW  MIQ

5¢& (37,21 "' (63/$76

, O IIQGH O IRWP DWRQ ® WBJ IDIUH \HWD ¢ P ~P H GH P DWMHUBIV\S « FLLIEMVGH @K\ J B QH
D® HOWIW GDQVEHQYILRQQHP HQWGH @HQIDQW

2 EMIFWV GH @ IRWP DWRQ
GHOWMIHUBIV T XHVGH FROWP IQDWRQVHWGH G« YHRSSHP HQWP [EWREHQV
'« IQUD W J BIP HQBWRQ HQ YL XHXU

$ SSA XHUD G«P DFKH +$& &3

0 «WRGH S«GDJRJ LT XH
BXSSRWVS I VHQWVSDUYIG« R SIRMFURQ 36 \HQBWRQ GCRXWE'F RQF UHWHWH[ HUF IEHVGH

P MH HQ SUDMIT XH GH FHVRXWE 6XSSRIVS«GDJ RJ [T XHVHWRXWY DMk VDX WJ IDIWHVHQ I1C
GH IRWP DURQ

‘ 3RIHWRQRHISHWM HQDQFH | $XFXQSWWBITXY | KHXBV\RW RXWx«H \

‘ )RWP DWXU (M@ 6(* 2 11(6 | \HSWP EWH \
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/D TXDOY QXWMRQOH®I GHVUHSDV G« SHQG GH QRP EWX[ FUWUHVT XdCHWAIP SRUBQWGH

P DWAHUSRXUk SRQGUH DX[ EHVRIQVGHVHQDQW 4 XD®W GHVP DV BHVSUHP 12 BV YDUk W
\DI® GHVSRWRQK DXVBQAGH \KMW T XH QRXVDERIGHIRQAGH P DQE WH GGIT XH HW
SDWEISDWH ®WGH FHWH BRXxH

2 EMIFWV GH @ IRWP DWRQ

GHQWIHUBIVE H\RIQVOXWMRQOHO'GH GHQDQWGH ¢ DQVHWk SRQGUH DX[ T XHWRQVGHV
SDUHQW

& RP SRVHUGHVP HOXV« T XITE &« VDGDSWVE ©J H VHRQ BIVUHFRP P DQGDWRQVRIIEH®@IV
& KRMUGHVD@® HQWHWSRGXIWGH T XD HQ IRQFWRQ GH F UM UHV QXWIMRQQHE

0 «WRGH S«GDJRJ LT XH
91G«R SIRMFWXU 3 & VHOWWRQ GARXWEY' FRQF LHW HWH[ HWFIEHVGH P MH HQ SWDWT XH GH FH\
RXWY 6XSSRWS«GDJ RJ I XHVHWRXWY @M« VDX[ WiJ IDIHVHQ 11Q GH IRWP DMRQ

\ 3RIHWRQRHISHWM HQDQFH | $XFXQSWWBITXY | KHXBV\RW RXWQ«H

‘ )RWP DWXU 6WSKDQH -2 89 ( | RFVRE WA \

/(' <9(/233(0(176(1625,(/ (7027(85 '8 -(81( (1)$17

& RP P HOADFFRP SDJ QHUHWRXWQU®BIVGILI « UHQMV « BSHVGH G« YHRSSHP HOAGX MXQ-
HQIDQW ([ SBWDWRQP RWEH YH DIIHFWH G« YHRSSHP HQAFRJ QW HWFDSDF WV
BHOWRQQH®GIV YRQWH FRQWAXILH GH IDERQ FRQFRP MIQWM HQ IQMUDFWRQ DYHF
CHQYILRQQHP HQWGH @HQIDQW

2 EMIFWV GH @ IRWP DWRQ
@ HQ FDSDFIW GH 1@ FKIUDXVRXUGH @P «QDJ HP HQWGH @-\SDFH HQYILRQQHP HQW
\HQRUHOP DWUHO HQ IRQFWRQ GHVGLLI« BIQMV « DS HV

3URSRVHUGHVSIMMVGH & 1®I[ IRQ \KUBIV.J HWMVGADFFRP SDJ QHP HQW

3URS RVHUGHV DF WIW VHWE ROHIGNKUBIVEHWRIQVP RMXLY GHVHQ DQWVHBQ BIXUa J H

0 «WRGH S«GDJ RJ LTXH
([SR% «WSHVGH G« YHRSSHP HQW P DIHVGX' 9' mBQE«E« FRP P HQAED P DUFKH }
$&2(0%1 ([S«UHQFHVSK\ T XHVSRXUDWRFIHUD W«RUH ¢ @« SURXY« FRISRUIHOHW

SHUP HWH XQH P HI®IXW IQA] IDWRQ GH @ IRWP DWRQ

{ 3RIHWMRQQH'SHWM HQDQFH | $XFXQ S UHT XIV | KHXWHV\RIW  IRXUD<H }

()RLP DWXU & DI -2 81,1 | QRYHP EWH }
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& HWH IRWP DWRQ DSSRUM @ FRQQDMDQFH GHVSURGXIWGH FKIP IH P S® DGDSWVDX
QHWR\ DJ H GHV@FDX| SRXUIP MWUD SRGMRQ GH @IUQW UHXU Sk \HYHUD \DQW GHV
MXQHVHQIDQW GX SHYRQQHAGH @« VDE QXHP HQAHWGH GHQYILRQOHP HQWRXWHQ P DWADQAE
EXGJ HW

2 EMIFWV GH @ IRWP DWRQ

/1P MWUD SROWRQ GH EDIUIQW UHXUSRXUDP « RUHUD TXD®Y GADFFXHIO
GHOWIHUBIV S UIRGXIWGH ED\H

@R HQ FDSDFIW GH P HWH HQ SOFH XQ SOQ GH QHWR\ DJ H « FR®J [T XH

0 «WRGH S«GDJRJ LT XH
/ DQP DWRQ HWAEDWH \XUD GGR S«GDJRJ IH GIVWDYDX[ GH J BRXSHV GBIV« FKDQI HV O
SBRMFWRQ GH YIG« RVHWGHVWDYDX[ SUDW XHV

( 3RIHWMRQQHO'SHWM HQDQFH | $XFXQ S UHT XIV | KHXWHV\RIW  IRXUD«<H }

‘ )RUP DWIXU 6WSKDQH -2 89( | QRYHP EW \

/G0 3$&7" (6<&5$16 685 /(' <9(/233(0(17 8 7287 7.7

0 DO BIVGLLI« HHQMVFDP SDJ QHVDXWRXUGHVGDQJ HWGHV« FUDQV WRS GH VRX\WS HWAV\RQY
\RXYHQUWGHYDQAHWHQWD YHOABIXUG« YHBS SHP HOWKRQMT XH 4 XHO/D ~WH DRWGIVP MIRQ
GHVSRIHWRQQHYGDQVFHWH Sk YHQWRQ DX QYHDX GHVIDP I@iV"

2 EMIFWV GH @ IRWP DWRQ

5 « DFWHUBIVFRQQDIMDQF HVDXVRXUGHVEHVRIQVIRQGDP HQMX] GX VRXWSHWV
GHOWIHUBIVHITHWQRF ILVHQ @1Q DYHF Bl G« YHBSSHP HQAKRQMT XH GH @HQIDQW
$ FFRP SDJ QHUBIVIDP I®IVGDQVD S YHQWRQ GHV« FIDQV

0 «WRGH S«GDJRJ LT XH
) RWP DWRQ SDUS«GDJ RJ IH DFWH D@mQMNK« RUH HWSUDWI XH DYHF « YDADWRQVDS V
FKDTXH P RGXGI 8 WDIDWRQ GH WDYDX[ GH J UIRXSH EDVW VAXUGHV\VAYDWRQV ik HBIV SRXU

P DIQMQUMWHQARQ GHVDSSUHQDQW
‘ 3RIHWMRQQHO'SHWM HQDQFH | $XFXQ S UHT XIV | KHXWHV\RIW  IRXUD«<H \

‘ )RWP DWXU 6WIDQH 32 1< | QRYHP EW \
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K\ J B QH GHVE®FDX[ HQFB8 FKH HWAkJ IH SDUGHVE J BIVSHWP HMIQWGo« YIWIUBIV
FRQWP IQDWRQV & HWH IRWP DWRQ SHUWP HWMID GH GIVP DWMHU

2 EMIFWV GH @ IRWP DWRQ
,GHOWIHUBI WWT XHVGH FRQWP IQDWRQVHWGH G« YHRSSHP HQWP IEURE HQV
@ FDSDE Gl GOMDHUBIVS IRGXIW GAHQWHWAQ

2 1J DQMVHUB! WDYDIGGHQAHWAQ GHV@FDX|

0 «WRGH S«GDJRJ LT XH
BXSSRWVS I VHQWVSDUYIG« R SIRMFURQ 3 \HQBWRQ GCRXWE'F RQF UHWHWH] HUF IEHVGH

P MH HQ SUDMT XH GH FHVRXWE 6XSSRIVS«GDJ RJ [T XHVHWRXWY DMk VDX WDJ IDIWHVHQ I1C
GH IRWP DWRQ

‘ 3RIHWRQHI'SHWM HQDQFH | $XFXQSWWBITXY | KHXBV\RW RXWQx«H \

‘ )RWP DWXU (M@ 6(* 2 11(6 | QRYHP EWH \

0,(8: 3257(532850,(8; 6(3257(5

1 RVSIRMW QRVFRQWDIQMVGH \HLYIEH HWBI EH\RIQ GH SWR[ IP W GHVHQIDQW P HWHMQAS
@< SWXYH QRWH FRISV 5HSHORQVE! WP SVGH WRXYHUBIV S RWXUHV HWGHV\RGWRQVGH
SRUBJH TXLFRUH\SRQGHQAE QRWH S\ FKR®J IH HWFH@I GHVHQIDQW DIQWLT Xat BIXWY
EHRIQV SRXUS & \HYHUGXWDE BIP HQAQRWH FRIBV

2 EMIFWV GH @ IRUWP DWRQ

' AQI XHUBIVGILL « HQMVP DQSXOWRQVGX TXRUWGIHQ SRXUDGDSWUBIXWY.J HWMVHWRIQV DX
B\SHFWGHVERIBY

$ GDSWUBIXURW DQMDMRQ GX TXRWELHQ DX[ SUDWT XHVS«GDJ RJ T XHVHQ @IQ DYHF ©@
TXD®Y GADFFRP SDJ QHP HQAGH @HQ DQWHWWD IDP L@

$ GDSWURQ SRWDJ H SRXU SRQGUH DX[ EH\RIQVGHVHQIDQW HQ S \VHIYDQWRQ FRIBY HW
HQ DWRFIDQABIVIDP @IV

0 «WRGH S«GDJ RJ LT XH

0 « WRGH H[ SRMMYH SRZ HUSRIQW SDSHUERDWG SRXUDSSIRIRQGIUF HWRIQHVH] ST DWRQVH!
\«SRQGUH DX P IHX[ DX[ DWHMQWMVGX P RP HQNVGHVDSSUWHQDQW & KDFXQ SRXUD

H[ S« UP HQMUHVD@{UW« RUH HWSUDMI XH 0 VH HQ \MYDWRQ J Wi FH ¢ GHVH\SDFHVGH

VAKF MU UHF W« V

\ 3RIHWRQRHISHWM HQDQFH | $XFXQSWWBITXY | KHXBVARW RXWQ«H

‘ )RWP DWIXU $P DQGIQH %2 85" $.,6 0 $66(1(7 | QRYHP EW




3DWFH TXH FKDTXH KFWUH FKDTXH « TXISH HWEKDT XH SIRMVWRQWKQT XHV QRXVSIRSR\RQVGHV
IRUWP DWRQV P RGXME®N FRQOXHVSRXUUMDMUWMUE YRVEHWRIQV\S« FLLIT XHV

& HV\W« P DWW XHVQH IL) XUHQWS DVDX F DBIQGUHUDQQXHOP DIVSHXYHQW-WH SURJ DP P «HV ¢ @
GHP DQGH HQ QWD RX LOWMU«\BE@AHP HQW \HBQ YRVGLS RQIE MV HWRV S URUAV

(@VSHWP HMWQAGDSSIRIRQGIUXQH TXHWIRQ GADFFRP SDJ QHUXQ FKDQJ HP HOWGH SUDWE XH RX
VP SGIP HQWGH QRXULID W [ ®ff IRQ SURIHWRQQH®! GH YRWH « TXISH ' XikH FRQWQX HWP « WRGHV
S«GDJ R T XHVSHXYHQW-WH SHURQQD % V/

1 RVIRUWP DWEFHVHWRWP DWXWYDGDSWQWFKDT XH VHWRQ ¢ YRWH FRQW[ W HW YRV &k DOWVGH WUWDIC

,QMDWRQ P DQISX@WRQ GHV H[ WOFWIXLY/
GHOMHUBIVERQV I®I[ HVIDFH ¢ XQ G« SDUWGH IHX HWHQMWAHUC @ P DQISXOWRQ Wk FXUM«H
GHVH] WDF WX

/ HV IRQGDP HQWX|[ GH @« YHIOFRISRWHO
([ SRUHUBIVEDWHVGH @« YHIOFRISRBHCSRXUIDYRUWHUB! EIHQ -WH @ P RWEIW HWD
FRQWFIHQFH GX FRIBVFKH] ® MXQH HQDQW

@qd

5HVSHFWU® P RWIFLW QEWH GX MIXQH HQIDQADX VHIQ GA $- (P \ WH RX DQA "
$ SSKHQGHUBIVSUQFISHVGH @ P RWEIW @EUH SRXUIDYRUWHUEDXVRQRP [H HWBI
G« YHRSSHP HQWKDWP RQHX[ GX MXQH HQIDQW

/D FRQTX-W GH @ P DUFKH SDV¢ SDV
$ FFRP SDJ QHU®! MXQH HQ DQAGDQVFHWH «VBSH F@ GH \RQ G« YHRSSHP HQWP RWMXUHQ
BI\SHFVBQMRQ W \WKP H HAWBIV DWHQWMY S DBHQB GBIV
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3OMUGX MX ' «FRXYHUWM GX P RQGH

& RP SHOQGWH @J KHWYIW GX MXQH HQ DONHWDIMMWMUGHV SUDWT XHV
DGDSWHVHQ VWWKFWXUH GADFFXHIO

| DFFXHIGGX MXQH HQ DQWHQ WXDWRQ GH KDQGIEDS HWD IDP 1@

3« SDHUHWP HWIH HQ SOFH XOQH REVHYDWRQ

| HYWDQWP IWMRQVSDUHQW  SURIHWRQQOH®
$ WDFKHP HQWHW FXUWA DITHFWH GX MXQH HQIDQAHQ DFF XHICF RGIFW

$ FFRP SDJ QHUD SDWHQBOY
$ FFXHIQUBIV« P RURQVSRXUP IHX[ DFFRP SDJ QHUBGHQ DQWHQ ($ - (

Y E« VIQOMQWHYV SDHQWSIRFKHY XQ DFFXHIGE DMWMU
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7RXWBI P RQGH DFFRUGH DXIRXIBKXLE WHFRQQDMH @P SRUDQFH FDSMI®! GHVSUHP B UHV
DQQ«HVGH @ YIH GH GHQDQASRXUD IRWP DWRQ GHVFDSDFIWVSK\ MT XHV HQWRUHGIVRX
S FKR®J [T XHVGH ©-WH KXP DIQ / cHQIDQAH[ MM HW IDQGIMSDUBI MX R» VRXVEBIVVHQV

\x GXT XHQWO HWH HQ SOFH GHVDFWIWVHWBIVWP SVGH MX[ @BV DXS18 VGAHQIDQW HC
WIQDQWERP SW GH BIXUG« YHRSSHP HQWGH GIXWKDEM(GHVHWGHV « FKDQI HVDYHF ®IV
SDUWHQW

2 EMIFWV GH @ IRWP DWRQ

GHOWIHUFKH] @HQIDQAFHVGRP DIQHVGH Sk GIBIFWRQ FHVFHQAHVGAQW bW

& RQUDWH BIVGLLI« BHOVMX] \HBQ BIVEH\RIQ HWBIVE J HVGH GHQIDQASRXUBI SOMUGHDJ IU
$ GDSWUGH\SDFH GH MX HAWEDWAMGH GH @DGX@M DX] EH\RIQVGH FKDFXQ

0 «WRGH S«GDJRJ LT XH
DEGDX EOQF IHXI®N [HXWHY YMXDODWRQ GH GIDSRWP D DQDOWH GH \WXDWRQV
DSSRWHVSDUBIVMWRJ IDIUH WDYDIOGH JUWRXSH P MH HQFRP P XQ

[ 3RIHWRQHISHWM HQDQFH | $XFXQSWWBITXY | KHXBIVARW RXWQ«H

‘ )RWP DWMXU \DEH@I$1' 5(: 6 &$3(5&+, | P DV \

&2035(1' 5( /&* 5(66,9,7< "' 8 -(81( (1)$17(7$-867(5 ' (6
35$7,48(6%' $37<(6 (1 6758&785(6 ' $&&8(,/

& RP P HOWFRP SUHQGUWH Sk YHQUHWK DJ IUC @DJ LHWYIW GX MXQH HQDQW & HWH
IRWP DWRQ SHWP HWMID GH G« YHRS SHUBIVHQWX[ HWBIVIkK SRQVHVE DSSRUMUC @J UHWLYIW
SRXUWRXWQUBI G« YHRRS SHP HOAGH @HQ DQWHQ WAKFVXUWH GADF FXHIO

2 ENHFWV GH @ IRUP DMRQ

5HS « BHUBIVIDFWIXWGH FRQGNHWGD.JI UHWYIW HQ KFWWW GADFFXHIODF T X« UWGHV
BIS? BIVGDQV® G« YHBSSHP HQMRFIRDIIHFW GH @HQIDQW

' « YHRSSHUXQH SRWXUH SURIHWRQQH®I DGDSWH DX[ EH\RIQVGX MXQH HQIDQW

' « YHRS SHUGHVRXWY'DIIQ GH | DYRUWHUBIQM@ HQFH « P RWRQQH®I HWBIVFRP S« WMQFHV
\RFID®IVFKH] @HQIDQW

0 «WRGH S«GDJRJ LT XH
/D IRWP DWRQ UDSSXIHUD XUBIVH[ S« UHQFHVGH WUWDIQ «\WMGHVGH FDV 3RZ HBRIOVYIG«RV
6XSSRWHP VDX WJ IDUH GRFXP HQAGH WX QW@ \H

‘ 3RIHWRQHISHWM HQDQFH | $XFXQSWWBITXY | KHXBV\RIW RXWQx«H \

‘ )RWP DWIXU ) &G« UT XH +,51 | P DV \
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$ FFXHIMIXQ HQI DQWHQ \MXDWRQ GH KDQGIEDS  FAHWADI 1P HUWVRQ GIRME @ FIVR\ HQQHW HW
IDILH YLYUH XQH G\ QDP [T XH IQFGMYH & HWH |RWP DWRQ GRQQH GHVUHS?2 UHVF O HWGHVRXWS
SWDW XHVSRXUSURSRVHUXQ DFFXHICDMWY  FRP SUHQGWH BIVEH\RIQV P REIQHUGIV
BHWRXUEF HVS IRIHWIRQQHBIVG XQH « TXISH DMUMUCHQYILRQOHP HQAHWER FRQWAKIH DYHF ®i\
IDP 1@V

2 EMIFWV GH @ IRWP DWRQ

GHOWIHUBIVHQYIX] \RFL<\BX[ HWDIIHFWVDXWRXUGX KDQGIEDS

$ SSWKHQGHUXQH SRWXUH SURIHWRQQH®I DMWWH ¢ O \WXDWRQ GH KDQGIEDS GH @HQIDQWH!
\VHV <« YHOWH@IV Lk S HUF XWIRQVAKUGHQ DQAHVD 1DP 1@

& RQWAKILH XQ SURMWGADF FXHICDGDSW SRXUk SRQGUH DX] EH\RIQVGH @HQIDQWHWGH \D

IDP (@)

0 «WRGH S«GDJ RJ LT XH
0 « WRGHVDFWH HWADQWP IIYH «\WGHVGH FDV DQDOWH GH YIG«RV GRFXP HQBWRQV
EE@IWSKH  $XWIRWP DWRQ XQWDYDIGE IDILH VHID GHP DQG« HQWH BV \HWRQV

KHXUHVARIW  RX Q< HV

L 3RIHWRQHVSHWM HQ DQFH | $ XFXQ S UHT XLV | HWKQH YWMR GH  KHXUHV

‘ )RUP DWIXU / DXWIQFH 6,/9 ( | DYUHW MIQ \

35¢3$5(5 (70 (775( (1 3/$&( 81( 2%6(59$7,2 1

8 Q DFFXHIGGH VRXWSHWASDWH \LYM T XH SDURL RQ RXE@{ GARREVHYHW 0 DIVREVHWYHU
SRXUT XL SRXU XRLHWKWRXWS RXUT XRLMHQ IDILH } DS V"

&RP P HQAHQGUH DAWHIIEEDFH GREVHYDWRQ HQ QQW.J IDQWGDQVE! T XRUSIHQ GHVHQIDQW
HWB! |RQFWRQOHP HOWGH @« TXISH " (WERP P HQABIQW.J UHUDX VHIQ GeXQ SIRMW

S«GDJ RJ ITXH MQI X@HU' 3DUFHWH IRWP DWRQ YRXVT XHWRQQHWH] BIVIP SDFWGH FH SURM
G«TXISH RXVHQ T XHWRQODQMBIVSKDVHVMSk } HWSRWY REVHYDWRQ

2 EMIFWV GH @ IRWP DWRQ
'« [IQUEREVHLYDWRQ GIMADF WRQ HOWH YLJ IDQFH HWRE VHIYDWRQ
& RQWAKILH XQ SIRMWGAREVHLYDWRQ HQ SBQODQWHQ FRP SWM @ DO GH \WMUDLQ

0 «WRGH S«GDJ RJ LT XH
$ SSRWV W« RUT XHV DQDOVH GH \WXDWRQVFRQF B WV GIVFXWIRQ HWe FKDQU HVAKU
@H[ S« UHOFH SIRIHWRQOH®I GHVSDWEISDQW ' RFXP HQBWRQ HARXWY

‘ 3RIHWRQRHYSHWM HQDQFH | $XFXQSWWBITXY | KHXUHVARIW IRXQ« H J

‘ )RWP DWIXU 6WIDQH 32 1< | MIQ \
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3DWH TXH @ FRP P XQEDWRQ DYHF ®IVSDUHQWHWKXQ « @P HQAP SRUDQAGX WDYDIDXS3 !
GHVMXQHVHQ DQW FHWH IRWP DWRQ SIRSRVH DX[ SURIHWRQQHO® GEDQDOWHUBIXWY S UDVT XHV
GH G« FRXYUUGHVRXWYHWGCH[ S« UP HQWMUGHV\WFKQT XHVIDYRUMDQAGHVWDQWP IMRQVGH
TXDOY WS HF\HXVHY HWE RQUAKFWYHV

2 EMIFWYV GH @ IRWP DWRQ

@R FDSDE® GADGDSWUD FRP P XQEDWRQ HWRQ @QJ DI H ¢ VHVIQMUBRF XWXLY
6D YRIUGHQWIHUGHV DWAXGHVHWERP SRUMP HQW

$ FT X« UWGHVWIFKQT XHVGH FRP P XQEDWRQ SRXUDP « @RUHUNHVUHOWRQVDYHF GBIV
SDUWHQW

0 «WRGH S«GDJRJ LT XH

3«GDJRJIH DFWH G«P DWFKH SDWFISDWH DSSXL\XUD SUDW XH HWEH[ S« UHQFH
SWIRIHWRQH® $ SSRW W« RUT XHVDIIQ GH P HMH HQ SOFH GHVSWRFHWXVGH I @[ IRQ
FRQFHSWWDOQHWD SIDW XH HAGA P HWMH GX \HQV ' RFXP HOWWRQ HARXWY GRWHU
S«GDJRJ T XH UHP VDX W J IDIUH

{ 3RIHWRQHISHWM HQDQFH | $XFXQSWWBTXY | KHXBV\RIW XU« H

‘ )RWP DWIXU ) kG UT XH +,51 | \HSWP EUWH \

$77$&+(0 (17 (76¢&85,7< $))(&7,9( '8 -(81( (1)$17 (1
$88&8(,/ &21/(&7,)

' DQVOI OQI DI H FRXUDQN®I P R\DWIDFKHP HQAF HWAKWI SRXUG« I QHUBI @1Q DITHFW TXL
XQWGHX[ SHURQQHV 0 DIVO W« RUH GH GDWBFKHP HQMM®I TXH @ G« YHBSS« - %RZ @\
G« FUMKQ EHWRIQ GH @HQIDQAEHDXFRXS SGVFRP SG[H T XdHWHWHQWHAGH FRP SUHQGUH
TXDQG RQDFFRP SDJ QH XQ HQ DQWF DUGLRIIULXQH \V« FXWA! DITHFWH HWAXQH GIP HQMRQ
P DMXUH GH \RQ ERQ G« YHBSSHP HQW,04DJ MDXWLGH P DWAHWKIIMDP P HOAFHWH QRWRQ
SRXUSRXYRIUGH[ SO XHUDX[ SDUHQW

2 EMIFWYV GH @ IRUWP DWRQ

& RQADWH ®IVEH\RIQVGADWDF KHP HOAGX MXQH HQDQADX IXUHWE P HUXUH GH \RQ

G« YHBSSHP HQW

& RP SUHQGUH GIVSULFISDOIVSUREQP DW XHV&HVDX[ EHWRIQVGDWRIFKHP HOAGX MXQH
HQ DQW\DF F XHIMHQ FRMIF W\

6D YRIUDQDOVHUBIVWWXDWRQV SRXUSUIRSRVHUGHV «k SRQVHVDGDSWHVDX|[ EHWRIQV
GADOWRFKHP HQAGX MXCOQH HQ DQWHQ FR@ERUWDWRQ DYHF GIVSDUHQW

0 «WRGH S«GDJRJ LT XH
$ SSRWGc« @P HQW W« RUT XHVDYHF \XKSSRWWIG«R <« FKDQJ HVHW | Bl IRQ \XUBIVSIDW XHV
$ QDOH GH \MXDWRQ P M HQ \VWYXDWRQ

‘ 3RIHWRQHISHWM HQDQFH | $XFXQSWWBITXY | KHXBIV\RW XU« H \

‘ )RWP DWIXU ) &G UT XH +,51 | RFVRE WA \
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& HWH IRWP DWRQ YMH ¢ DFFRP SDJ QHUBIVSRIHWRQQH® GDQVD FRQUAKFWRQ GEXQH IHDWRC
GH FR« GXFDWRQ DYHF GIVIDP @BV (@ SIRSRH GoH[ SERUHUBIVHQYX[ HWBIVGILLI« LHQWMV

GIP HQURQVGH O SDBHQOBMY \RXWHQ T XHWRQQDQABIV S L \HQBWRQVHWE! SRVMRQQHP HQ
SWRIHWMRQQHAGDQVOD WHOWRQ DX[ SDUHQW

2 EMIFWV GH @ IRWP DWRQ
'« IQUHWADS SRS UHUBI FRQFHSWGH SDUHQWOY

' « YHRSSHUXQH G\ QDP ITXH GH FR« GXFDWRQ DYHF GIVSDUHQN XQH FDSDFIW Go« FRXWM
DFWH GoHP SDWIH GH EIHQADMIQFH ¢ ©«J DB GHVIDP 1@V

& RP SUHQGUH GHQWX HWB« YRGMRQ GHVEH\RIQVGHVIDP @\

0 «WRGH S«GDJRJLTXH

$ SSRW W« RUT XHV DQDOWH GH \WYXDWRQVFRQFB3 WV 3«GDJ RJ IH DFWH TXLHQFRXUDJH @
GMXWRQ HWBIV« FKDQJ HV\XUBIVSUIDW XHVGHVSDWEISDQWHQ\ DSSRURQAKQ « i\ DJ H
W« RUT XH

‘ 3WRIHWMRQHO'SHWM HQDQFH | $ XFXQ S UHT XIV | KHXWHV\RIW IRXD« H \

‘ )RWP DWIXU 0 XUH®I &+$89($8 | QRYHP EW \

$&&8(,//,5/(6<027,2163285 0,(8; $&&203$* 1(5
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& HWH IR DMRQ YRXVSIRSR\H XQ « FOILDJ H \KUD & J XOWDWRQ GHV« P RURQVHWBIVEH\RIQ

SM FKR DIIHFWVGH @HQ DQWRXWHQ SHWP HAMRQNGADIMWMUBIV SUDWT XHV S RIHWRQQH@IV DI NG
GH P IHX[ DFFRP SDJ QHUBIV« P RWRQVGX VRXWSHW\HQ F8 FKH

2 EMIFWYV GH @ IRWP DWRQ
$ FT X« UUXQ «VB\ DJ H W« RUI XH \KXUB! |RQFWRQOHP HQW« P RWRQOHCHWBIVE H\RIQV
S\ FKRDIIHFWVGH @HQIDQW
 GHQWIHUGIV SUDWT XHV'S URIHVWMRQQH@IVSHWP HWBQWGH Wk SRQGUH DX[ EHRIQVSM FKR
DIIHFWVGH @HQIDQW
' « YHRSSHUGHVFRP S« WQFHVGMDFFRP SDJ QHP HQAGH \WXDWRQV« P RWRQQHGIV
P RUXWHV FRQ@V \k SDIDWRQ

0 «WRGH S«GDJRJ LT XH
91G«R MX[ GH WOl IQSILkVGX SM FKRGWP H 3RZ HBRIQW

‘ 3RIHWRQQHOSHWM HIDQFH | $XFXQSWWHTXY | KHXBV\RW X« H \

‘ )RWP DWIXU 0 XUH®I &+$89($8 | QRYHP EW \
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( QWH EHRIQVIQMQHVHWP DWILDJI H GH SWR[ P ¢ FHWH IRWP DWRQ IQYMW ¢ UHSHQWHU
@FF XHICFRGIFW SRXUIDYRUWHUFRQWOXIW FRQIIDQFH HWEHQ ~WH GH @HQI DQW( @ SUIRSRWF
DX[ SWRIHWRQQH® GAIOMWMUBIXY SUDMT XHVSRXUP IHX[ FRP SWQGW FHVQRXYHDX[ P RGHV
BOWRQQHO'HWDFFRP SDJ QHUBIVIDP I@VGDQVXQH G\ QDP [T XH GH FR« GXFDWRQ

2 EMIFWYV GH @ IRWP DWRQ

& RP SWQGUH GIVEH\RIQVGIDWIFKHP HQASGVIP SRUWDQWGH FHURIQVE « E«V
GHQWIHUBIV GLLI « BHQMV &k SRQWHV S RWE BIV HW« YDBHUBIXUI DIVDE IOW

3RXYRIUHQGUH FRP SW DX SDUHQAGH @ &« SRQWH TXLSRXUWD ~WH GRQQ«H DX[ EHWRIQVGH
GIXUHQ DQAGDQVD WAKFWWUH SRXUBIXUSHWP HWH GH FKRIMUGH P DQE B « FOLLkH GIXUP RGH
GADFFXHIO

0 «WRGH S«GDJRJ LT XH
$ SSRWGx@P HQNV W« RUT XHV L 1GI[ IRQ \XUBIVSUDW XHV DQDOWH GH \MYXDWRQ

{ 3RIHWRQHISHWM HQDQFH | $XFXQSWWBHTXY | KHXBVARW IRXWx«H

‘ )RWP DWIXU ) &G UT XH +,51 | QRYHP EWH \




3DWFH TXH FKDTXH WKFWUWH FKDTXH « TXISH HWEKDT XH SURMWRQWKQT XHV QRXVSIRSR\RQVGHV
IRWP DWRQV P RGXME®V FRQOXHVSRXUMDMMWMUE YRVEH\RIQV\S « FILT XHV

& HV\W« P DWW XHVQH [ XUHQWSDVDX F DBIQGUHUDQQXHOP DIVSHXYHQW-WH SURJ WDP P «HV ¢ @
GHP DQGH HQ QWD RX LOMU«\BEQAHP HQW \HBQ YRVGLS RQE LMY VHWRYSURWA Y

(@VSHP HMWQAGDSSIRIRQGIUXQH TXHWIRQ GADFFRP SDJ QHUXQ FKDQJ HP HQWGH SUDWE XH RX
VP SGIP HOWGH QRXULD W | ®ff IRQ SURIHWRQQH® GH YRWH « TXISH ' XikH FRQWMQX HWP « \MRGHV
S«GDJ RJ T XHVSHXYHQW-WH SHURQQD QA

1 RVIRWP DWEFHVHWRWP DWXWYDGDSWQWFKDT XH VHWRQ ¢ YRWH FRQWM[ W HW YRV &k DOWVGH WUDICQ

& RQFHYRLIUHWP HWUH HQ S@FH XQH IDP LADUVDWRQ
5«I@FKIU¢ ©® P MH HQ SOFH GeXQH S«URGH GH IDP IIDUMDWRQ WS HFWHXVH GX W WP H GH
FKDT XH HQ DQAHWGH \D IDP 1@

" MAQI XHUBIV P RP HQW F@V GEXQH NRXUW« H HQ « \BE @AHP HQWGADFF XHLO
GHOMHUBNVWP SVIRWGX TXRWGIHQ SRXUHQRIFHUD TXDO¥ GH @DFFRP SDJ QHP HOWHWD
FRK«WQFH « GXFDWYH GH @« T XISH

/H EHWRIQ GH @P WV HAMD® T XHWARQ GH @XVRUW

&RP SBQGUH O IRQFWRQ FRQMQDQWM GHV@® MVHWDMWMUND SRWKW « GXFDWH IDFH DX]
FRP SRUMP HQWGHVMXQHVHQ DQW

/ HV SGIXWY FKH] ® E«E« HWBI NIXQH HQIDQW
5HS « BHUBIVGILLI « BHQWVI RQFMRQVGX SBIXUHWDGDSWUNVHY Lk SRQVHV'S IRIHWRQQH@IVSRXU
DFFRP SDJ QHUGHQ DQADYHF MUMWH HVE IHQYHIMQFH

3DUBIUMMM DX[ HQIDQW
QMURI HUD SOFH HWAP SDFWGHVP RWGDQVD HOWRQ « GXFDWH  DIIQ GADGRSWUXQH
FRP P XQEDWRQ FOIWH UHVSHFWHXVH HWRXWIQDQM

/HTXRWGIHQ ¢ @ FB FKH HWWLRQ REVHYDIMOQRWH IHDWRQ DX[ MIXQHY HQIDQW ™
5« QMURI HUBIV.J HWMVHWIMKHO GX T XRWSIHQ SRXUHQ I DILH GHVWP SV« GXFDWVSRWMXWYGH
\HQVHWGH @HQ

$ FFRP SDJ QHUM VRP P HLOGX MIXQH HQIDQWHQ DF FXHLOF RAHFW

[ dQUWD@WRQ GX \RP P HIO-KH] ®& MXCQH HQ DQAHWAKQ SIRFHWXVFRP SO H IQAHQF« ¢ @ IR
SDUD P DWWDWRQ F« &k EUD®GI HAS DUBH VHOWP HOAGH W&« FXUW DIIHFWH & RP SUHQGUH FHV

GIP HQMMRQVEIR®J IT XHVHWEM FKR®J 0 XHVSHWP HWGADFFRP SDJ QHUDX P IHX] GIVGILIIE XYV
GH\WRP P HIGGX E«E«
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(7 &5<$7,)

@ 8QP RWXQWJI QH

DYUO = 6HIRW HUHQ SUDMI XH P XMED®!

/DSSWFKH 612 (=(/(1 XQHSDFH GH BIQFRQAH XQ

G«FHP EWH
« DFFRP SDJ QHP HOWXQH SIRSRMMRQ \HQRUH®!
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) DILH G« FRXYUUXQ RXWS « GDJ RJ [T XH HVW« DS HXWT XH IQORYDQWGIGIT XH HWE IHQYHI@MQWA
IDYRIWDQAB! G« YHRSSHP HOWFRJ QW « P RWRQOHOHWEI G« YHBSSHP HOAGX OQJ DJH GH
CHQDQW' [P IQXHUD IIXVADMRQ GH @HQIDQWHQ GILSHWP HABQWGAH] SUP HUVHVE H\VRIQVHWH!
«P RWRQV ' « YHRSSHUEGHW? H HWD FRQIIDQFH GH @HQIDQW) DYRWHUD P RWE MW HWD
FRRUGIQDWRQ

2 EMIFWV GH @ IRWP DWRQ
@R FDSDE® GH FRP SWQGWH GIVEIHQDIWGH @ FRP P XQEDWRQ J HWXH@ GDQV\D
SUDWT XH SURIHWRQQOH®

' « FRXYUW®I FRQFHSWGH @ FRP P XQIE DWRQ J HWXH@®I MXH GH @ @QJ XH GHVMI QHV
IUDQODIH HWBIVE J BIVGARU

$ HOHUWHVSURS UHVF DSDF W VF RIS RGNV GARE VHYDWRQVHWGo« FRX\WM

0 «WRGH S«GDJRJ LT XH

3«GDJRJ IH IOWWFWH DAMUDDOFH G« P DWFKH IQGXFWH G« GXFWH FR FROWAXKFWRQ GH\
\DYRIU $ X\R « YDADWRQ P MH HQ WMWXDWRQ EWDIOWRIP IQ) k|« BHOFHVGH \IKSSRWHW
GARXYUDJ HV GIEWRQQDUHV/ 6) MX[ YUHV

[ 3RIHWRQHISHWM HQDQFH | $XFXQSWWBITXY | KHXBVARW XU« H

‘ )RWP DWIXU /DXUH+(11,12 | (1,175% \

6()250(5 (1 35$7,48(086,&%/("' $16
/$&&8(,/ ' 8 -(81( (1)$17

$ P « RUHUHVRIF KHVAHUVHVFRP SWDHV VHXARX HQ « TXISH KUXQ WWP H GH \DP ED Fl&HU
GHVEXMDJI HVARQRUAVVKUXQ \SHFVBF® GH P DURQQHWHVRX HQFRW RU DQVHUXQ WP SVGH
UHO[ DWRQ HQ WDQVRWP DQWBI GRWRIUHQ MQJ BIVIRQRUW HWYINKH@®I & HWH IRWP DWRQ YRXV
IOYIWM ¢ G« YHRSSHUXQH DSSIRFKH GX WWP H HWGH @KDWP RQH P XMED®I SRXUXQ X\DJ H D
TXRWEIHQ DIIQ GH I DYRWHUB! G« YHRSSHP HOWGX MXQH HQIDQW

2 EMIFWV GH @ IRWP DWRQ
$ QDOHUGDF T XMAWRQ GH @ P DUFKH GDQVXQH G\ QDP [T XH G« YHRSSHP HQB®!

([ SUP HUHWGIM XWUGHV UHS L \HQUEBWRQVARF IDBIV T XCH@! \X\WF W

6H SRVMWRQOHUS RXUDMWMUND SUDWT XH S URIHWRQQH®! DXS18 VGH GHQ DQAHWHV S DUHQW

0 «WRGH S«GDJRJ LT XH

0 «WRGH H[ S« UHQWH®I P MH HQ DYDQW DWIHWYWHWP MHVHQ \WYXDWRQ 0 «WRGH
G« P RQWADWH Gl GH CREVHYDWRQ SDURJ « H HW« FKDQJ HVGH SUIRSRVMRQV

$ XWIRWP DWRQ XQWDYDIGE IDIWH VHUD GHP DQG« HOQWH GBIV XY

‘ 3RIHWRQRHYSHWM HQDQFH | $XFXQSWWHTXY | KHXUHV\RIW IRXUDQ« H J

[)RLP DWXU 0 [EKD- O- (5% 87 | DYUD
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mM&RP P H XQH IQYMIMRQ DX YR\DJH DX F XUGH @SSWRFKH \QRH]HBIQ} 9 HQH] HQUEKIU
YRWH SUDW XH SURIHWRQQH®! HQ YXH GADFFRP SDJ QHUG YREWRQ \HQWRUH® HWP RWEH GX

MXQH HQDQW

2 EMIFWV GH @ IRWP DWRQ

0 DWAHUBIVIRQGDP HQBX[ GX G« YHRSSHP HQABM FKRP RIMXUHVWHQWRUHAGX MXQH HQIDQ
~ bov

& ROFHYRIUHWDP « QDJ HUXQHVSDFH 612 (=(/(1 W FXUk HWQGLYIGXD®. FKRI GX P DWUH(

GP B W \RQ DFFHWEIDY K\ JE QH \«FXWA HQ UN\SHFBQABI VWP H HABIVEH\RIQV

\S«FLIT XHVGH @GHQDQW

& RQGXIH XQH W DQFH 61 2 (=(/ (1 HADMUMUD SRWXBH SURIHWRQOH® REVHYDWRQ

EHQYHIMOM J XIGDQFH P IQP DBl SIRSRVMRQVP RWEHVDGDSWHV

0 «WRGH S«GDJ RJ LTXH
UADIQWRWP 1Q) DXVRXUGHVUHS & VHOBMRQVDXWRXUGH 612 (=(/(1 $SSRWGH FRQQDMDQFH
W RUT XHV / lYUHWGADS ST DWRQ WP IVE FKDFXQ GHVSDWEISDQW / IHQ HQAH @ W« RUH HWD
SDW XH $ QDOH GH \WXDWRQVUHQF RQWK HV'S DUBIVS DWE IS DQW GDQV®! FDGUA
SWRIHWRQQHOO IVH HQ WXDWRQ SUDWT XH  $ P « QDI HP HOWGEXQ HVSDFH 612 (=(/(1

[ 3RIHWRQRHISHWM HQDQFH | $XFXQSWWBITXY | KHXBIVARW XU« H

‘ )RWP DWIXU ' HGKIQH 0 2 68 $72 | G«FHP EW \




3DWFH TXH FKDT XH VAKFVWH FKDTXH « TXISH HWEKDT XH SURMWRQWKQT XHV QRXVSIRSR\RQVGHV
IRWP DMWRQV P RGXME®V FRQOXHVSRXUMDMWMUE YRVEH\RIQV\S « FLLT XHV

& HVW« P DW XHVQH IL] XUHQWS DVDX FDOIQGUHUDQQXHOP DIVSHXYHQA:WH SURJ DP P «HV ¢ @
GHP DQGH HQ QWD RX LOWU«\BE @AHP HQW HBQ YRVGLS RQIE MW VHWRV S URUWAV

( @®VSHWP HMWQNGADS SRIRQGIUXQH TXHWARQ GADFFRP SDJ QHUXQ FKDQI HP HQWAGH SUDW XH RX
VP SGIP HOAGH QRXUWLID W 16@I[ IRQ SBRIHWRQOH® GH YRWH « TXISH ' X&kH FRQMOX HWP «\WMRGHV
S«GDJ RJ 0 XHVSHXYHQW-WH SHURQQD Q4 V

1 RVIRUWP DWEFHVHWRWP DWXWYDGDSWQWFKDT XH VHWRQ ¢ YRWH FRQWM[ W HW YRV« DOWVGH WUWDIC

/ LWH HWDFRQWUDX[ VRXWS HWV DYHF SMIMU « YHIOHWF Wk DWY LW
' « YHRS SHUGHVSUDW XHVGH GIFVWH YLYDQMYSRXURXWQUG! @®QI DIH © FXURMW HW
@P DJ IQDIWH GX MXQH HQIDQW

/ DWAHWD FXOXH XQH GLYHUAW GAH[ S« UHQFH VHOVE®i SRXU®B! G« YHRSSHP HQWGX
NHXQH HQIDQW
1 RXUILD Flk DWW GX MXQH HQ DQAS DUGHVDW@ILY Gox YHICDWAT XH IDYRIWDQAD

‘—\
% G« FRXYHWM HWEH[ SUHWRQ GH \RL

/D @®QI XH GHV VI QHVHQ ($ - (
$ FT X« WOIVEDWHVGH @ ®QJ XH GHVMI QHVIWDQEDMH SRXUIDYRWHUAQF GVRQ HWDP « GRUHUD
FRP P XQEDWRQ DX \HIQ GH @« T XISH HADYHF GIVHQIDQW




P DW/
P DWW/
DYUO

P DL

P DL

HW  MIQ

HW RFWREWH

G«FHP EWH

$ FFRP SDJ QHUHWS & YHQUGHVMWWDWRQVGILLIEIBIVDYHF ®IVIDP 1@V
/ D FRK«MRQ G« TXISH

3WDWT XH GEXQH FRP P XQIE DWRQ EHQYHIM QWM

&RP P HQADFFRP SDJ QHUBIV« T XISHVSDUXQ P DQDJ HP HQWKXP DQIMM

3HWM HQIDQFH HWOHXURVFIHQFH
/ H \MVRUDWHQ SHWM HQIDQFH
@ DFFXHIMQAHQ/ $ (3

' lYHWW GHVFRQILI XUDWRQVIDP IM®N DFFRP SDJ QHUHQIDQW
HWS DUHQW
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/ D BHOWRQ DYHF GIVSDUHQWHWDX FRHXUGH @F FXHIGEX MXQH HIDQWHQ ($-( ' HV
SURE@P DW XHVSHXYHQADSSDWDWH DX FRXWGH FHWDFFXHIO& HWH |RWP DWRQ SHWP HWGH
DS SRS UHUGHVRXWY SRXUDE RIGHUDYHF ®IV'S DUHQW GHV XMW \HQME GBIV

2 EMIFWYV GH @ IRWP DWRQ

@EAH HQ P H\XUWH GH UHS « WHU DQWFISHU Sk YHQUHW] « LHUGHV\AXDWRQV GLLI IE IBIV DYHF
CHQDQNHWRX \D IDP 1@ HWFRQWEXHUE GIXUK\REWRQ

$ SSUHQGUH ¢ DGDSWWD FRP P XQEDWRQ HWD SRWXUH SURIHWRQQH® \XLYDQAD \VWXDWRQ
UHOF ROQWxH DYHF @HQ DQWHWRX VHVSDUHQW

6WP XBIUHWFRQ RUMWUD FR@ERWWRQ DYHF GIVSDWHQWGDQVXQH G\ QDP O'XH GH FR
«GXFDWRQ

0 «WRGH S«GDJ RJ [T XH

$ SSURFKH ED\« H \KUGCDWEXOWRQ W« RUH  SUDWI XH HWEH[ S« UHQFH GHV\WJ IDILHV $ QDOW
GH \WMXDWRQVF RQF 3 WV SRXUF RQFHSWDOHUD SUDW XH ' RWHUS« GDJ RJ [T XH HWK\XP «
WP VHQ I1Q GH IRWP DWRQ

3WRIHWRQQHO'SHWM HQDQFH | $XFXQ SWKUHT XV KHXBVARW XU« H

)RWP DWIXU O XUH®I &+$89($8 P DY

/$ &2+<6,21 "' &48,3(

/ D FRK«MRQ Gox TXISH HWABI SUHP IHU« @ P HQAIQGASHQWDE®! SRXURIULDX] HQIDQWHWDX[
IDP I@®VXQ DFF XHICHWKQ DFFRP SDJ QHP HQWGH TXD@Y FDUFAHWAFH TXLYD SHWP HWMH O
FRK« WQFH GHVSUDW XHV 0 DIVFHWDXWLIP SRUBQASRXUXQH ERQQOH DP EIDQFH Goc T XISH
| DFWIXUHWHQWACS RXUGRQQHUE FKDFXQ @HQYIH GH YHQUMBDYDI@®IU P =P H TXDQG GBIV
FRQGMRQVGH WD YDIGGHYIHQQHQAS BV GLL EEIBIV ,04DJ MGRQF GAHQ SWQGUH \RIQ

2 EMIFWV GH @ IRWP DWRQ

5HS « HUBIVIDF WIXWYIDYRUWDQAD FRK«MRQ Go« TXISH HWEHX[ TXLSHXYHQADIW REWBF®!
6H P REIMHUSRXUIDYRWHUD FRK«MRQ Go« T XISH HQ IGHQMDQABIVSRIQNGH \RQ SURSUH
IRQFWRQQHP HQWI XACHWASRWE ® GADP « GRUHU

0 «WRGH S«GDJRJ LTXH
$ SSRWGe« @P HQW W« RUT XHV « FKDQJ HVAXUBIV'S UDWT XHVHWRQ@ MIMMRQ GH © W I ®I] IRQ
FROIFWH RXWYGDXWR REVHYDWRQ DFWIMVGH J IRXSH

3WRIHWMRQOHO'SHWM HQDQFH | $XFXQ ST XIV KHXBVARIW XU« H

)RWP DWXU 0 XUH®I &+$89($8 P DV
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/ HWDYDICHQ ($ - ( VH W\KXP H ¢ ~WH HQ FROWBQWM WHOWRQ DYHF @XWH T XH FHAWDXWH \RIW
@HQIDQW® SDBQARX @« TXISH & HWH IRWP DWRQ SHWP HWGH FRP P XQIT XHUHWRXWQIUXQH
BHOWRQ EHQYHIM QM

2 EMIFWV GH @ IRWP DWRQ

$ GDSWURQ ®QJ DJ H HWD SRWXUH SURIHWRQQH®I DX GlLI« UHQWV\MWDWRQVGH

FRP P XQEDWRQ DYHF ®IVHQDQW DYHF GIVFR® J XHVHWBIVS DUHQW

6AQUMHUE XQH FRP P XQIEDWRQ EIHQYHIMQM FRQIDQFH HQ \RLHWHQ EDXWH

' « YHRS SHUXQH SRWMUH SURIHWRQQH®! DQF & H GDQVD GIP HQURQ GH W\SHFWGH @DXWH H)
GH \D GlLI«WHQFH YDOIXWY WS \HQBWRQV FX@KUH

0 «WRGH S«GDJRJ LT XH
$ SSIRFKH ED\WH \XUCDWWF XOWRQ W« RUH  SUDW XH HWEH[ S« UHQFH GHVWAJ IDILHY $ QDOW
GH \WXDWRQVFRQF 8 WMV SRXUF RQFHS\WDOQHUD SWDW XH

3RIHWRQOHO'SHWM HQDQFH | $XFXQ SWHT XIV KHXUHV\RIW X< H

)RWP DWXU 0 XUH®I &+$89($8 DYUD

&200(17$8&&203%* 1(5/(6<48,3(6 3581 0$1%* (0 (17
+80 %$1,67(

@R GLUHFWIXUGK VWEQYHP HQWG $ FFXHIOGH - HXQHV( QIDQVQH MDSSUHQG SDV  5DWH \RQW
FHX[ TXLRQMXLYLXQH IRWP DMRQ\XSS@P HQBILH ¢ BIXUGISMP H SRXUBI GHYHQIU 6RXYHQW
DSSUWMXUB BV}  BIVGIHFWXWY HWGIHF WE HV\RQAMR@ VHWS DURLY S HXYHQWS HUGUH BIXU

P RWDWRQ & HWH RXIQ«H HQUEKIH GH WHQF RQAHVHQAH SDILY SHWP HWMD GH W YRIUBIV
EDVHVGX P DQDJ HP HQW

2 EMIFWV GH @ IRWP DWRQ

' LI« BHQF IHUBIV GILI « BHQNVWSHVGH P DQDJ HP HQW

' LI« BHQF IHUBIV GILI « BHQW WS HV« P RURQQH®'GH @« T XISH
$ GDSWIURQ P DQDJ HP HOWDX[ SIRIHWRQQH®

0 «WRGH S«GDJRJ LT XH

/D IRWP DWRQ HVASIR] UAWIYH DFWH HW®I[ [EGI HOFRXWDJ HDQWD F & DWW HWD & | ®If LYW
$ GMUDH W« RUH HWSUDWT XH DYHF WDYDX] FR@J IDX[ EDW«VAXKUD kD@ SURIHWRQQH®I GH!
SDWFISDQW

3WRIHWRQQHO'SHWM HQIDQFH | $XFXQ SWKUHT XV KHXBIVARW XU« H

)RWP DWIXU 6WIDQH 32 1< P DL
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I H G« YHRS SHP HOAGHV QHXIRWFIHQFHVD SHUWP IVGH P IHX[ FRP SUWHQGUH G G« YHRSSHP HQ
F« &« EUDAGX VRXWE HWV, OHWAIQW BHAWD QUNGAQW J LHUYRVFRQRDIMDQFHVGDQVD W B[ IRQ XU
GIVSWW XHVGDFFRP SDJ QHP HQWO DIVIDXWGS RXUDXWQWBIXUGRQHUWMRXW @ SOFH "

2 EMIFWV GH @ IRWP DWRQ

& RQQDWH BIVSUQFISDX] «@P HQNGX G« YHRSSHP HQWF « ik EUDASHVSUWHP B BHV
DQQx«HV HWBI I ® GH GHQYLLRQQHP HQW

QJ BHUYRVF RQODIMDQF HVGDQVD L B IRQ \KUBIVS UDW XHVGDFFRP SDJ QHP HQW
6DYRILJ DUBHUP DO W VRXWKQ  IOF WAT XH \KUD FDSDFIW GH YRVFRQQUDIMDQFHV¢

H[ ST XHU¢ HBIVVHX®IV VRXW © FRP SOI[ W GHVFRP SRUMP HQWKXP DIQV GRQ\D
FRP Sl KHQMRQ Q« FHWIW XQH DSSURFKH SGUHG

0 «\WRGH S«GDJRJ LT XH
$ SSRWGeQ@P HONV W« RUT XHV < FKDQJ HVHW | Bl IRQ \XUBIVS DWW XHV

3RIHWRQOHO'SHWM HQDQFH | $XFXQ SWHT XIV KHXUHV\RIW X< H

)RWP DWIXU ) &G« UTXH + 51 P DL

/$* (67,21 (6&21)/,76$8 6(,1 '( /&4 8,3(

1 RXV U YRQVVRXVGEXQ WDYDIAG o« TXISH \REDILH \DQVWQURQ P DIVGDQVD kDO ©
\IXDWRQ HWKRXYHQASBVFRP ST X«H / HVUIHOWRQVHQAH SURIHWRQQH®IVS HXYHQWAWH
SDURWVGILEIBN HAD@IUP =P H MVI XdDX FRQ@V TXLSHXYHQAHMMUDLY«VRX FDUKP HQW
H[ S®VHU & HF LQXMORQ VHX®IP HQA @P EIDQFH Go« TXISH P DIVFHD [P SDFW DXWL
IRF«P HOAD TXD®W GDFFXHICHWGH @FFRP SDJ QHP HOWSWRSRW DX[ HQIDQWHWDX]

IDP @V 3RXUBI P IHX[ ~WH GH \RXV IOHVAGRQF P SRUDQAGADUYHUE J « BHUMHVFRQI@V SRX
BV G« SDWHU HAWBWRXYHUXQH P HIGIXUH FRK« RQ

2 EMIFWV GH @ IRWP DWRQ

5HS « HUBIVI DF WXL DYRUWDQABIVFRQ @V HWHQ FRP SUHQGUH ®BIVP « FDQMP HV SRXUP IHX[
Sl YHQU

 GHQWIHUBIV SRWXUHV HARXWY' SHIP HABQUWGH J « LHUBIVFRQ @V

0 «WRGH S«GDJRJ LT XH
$ SSRWGa@P HQVW«RUT XHV « FKDQJ HVHW 1®BI[ IRQ \XUBIVSIDW XHV

KHXUHV\RIW RRXUWX<H

$ XFXOQO SWKUHT XV
3WRIHWRQQHO'SHWM HQIDQFH Q HW KHXUHVHQ YMR

)RUWP DWIXU ) &G« UTXH + 51 P DL
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/ D WDQWP MIRQ SRIHWRQOH@! HWAE IHQ SAVT XH P RQWHUXQ J HWM RX H[ ST XHUXQH RXWH
& HABHF RQQD W HWRXYUWARQ H[ S« UHQFH SRXUSHWP HWH ¢ XQ MXQH SURIHWRQQHAGH
\AQWF WH GDQVBIVP « WHWGH @ SHWM HQIDQFH GA WRXYHUGX VHQVHWRQ SUIRSW FKHP 1Q

. WDYHWGHV\MWDWRQVFRQF 3 \MVHW [ BIf LYHV FHWH IRWP DWRQ SUIRSRVH XQH Y« IMDE G
SR KXP DIQH T XL\ FXUVH HWGRQQH FRQIDQFH \KUWRQ \DYRIUIDIUH SRXUP IHX]

DFFRP SDJ QHUBIVFRP S«\MQFHVGH @SSUHQDQW

2 EMIFWV GH @ IRWP DWRQ

5HFRQQDWH HWDYRIUH[ SUP HUBIV«@P HQWIRQGDWXWGHVP « WAWGH @ SHWM HQIDQFH

0 HMH HQ  XYUH XQ DFFXHICHWKQH IQWJ IDWRQ GH @ SHURQQH WWRWK H DX VHIQ GH @« T XISH
' « YHRSSHUXQH SRWMUH GADFFRP SDJ QHP HQWS«GDJ RJ [T XH

0 «WRGH S«GDJ RJ [T XH
0 « WRGHVDFWHV 0 IVH HQ \WXDMRQ «\WGHVGH FDV 0 « WRGHVWDQWP IMIYHV SRZ HUSRIQW
GRFXP HQBWRQV EIE@RJ DSKIHK

3 RIHWRQHY SHWM HQDQFH $ XFXQ S UHT XLV KHXUHV\RIW  RXUW«<H

) RWP DWIXU / DXUHQFH 6,/9 ( HW MIQ

®5( $&&8(,//$17 (1 /$(3

@AH DFFXHIQAHQ/ $ (3 GHP DQGH XQH SRWMUWH HWGHVFRP S« WMIQFHV\S« FILIT XHVDX FDGW
SDWEXRHUGHV@IX] GADFFXHICHQDQW SDWHQW & HWH IRWP DWRQ SHUWP HWDX[ DFF XHIMQW
GH DS SRS UHUBIV SDWWE XOWAVGH FHWH |RQFWRQ DWSIT XH HAS DMEX@ WHP HQMXU®GI

W2 P H GH @« FRXW DFWH

2 EMIFWV GH @ IRWP DWRQ

GHQWMHUBIVP MIRQVHWEIVP RGDMW\GDFFXHIGGXQ/ $ ( 3

$ WKUHUXQH |RQFRQ GADFF XHIMQW SRMMRQQHP HOWHWRXWE Xk VGDQVO SUDMT XH GH
@FFXHIO

0 REIMHUBIVRXWY|DYRIWDQAB< FRXW DFWH HAD FRP P XQIEDWRQ DYHF ®IVIDP L@V

0 «WRGH S«GDJRJ LT XH
$ SSRW G QP HQNV W« RUT XHV & I®I[ IRQ \XUBIVSWW XHV DQDOWH GH \MYXDWRQ FDV
FRQFUHW

3WRIHWMRQQHO'SHWM HQDQFH | $XFXQ ST XIV KHXBVARIW  IRXQx HV

)RUWP DWIXU 0 XUH®I &+$89($8 HW RFWEW
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(1)$176 (73$5(176
/ HVFRQILI XUDWRQVIDP DBIV\RQAP X@S GV FHUBIQHV'S GVVHQME BIVS HXWWH TXH GADXWHY
&RP P HOWP IHX[ FRP SUHQGUH GBIV DOV Y« FXHVSDUBIVHQ DQWHWBIVS DBQWGDQVGHV

FROM[ WIVGH P RORSDUHQW MW KRP RSDUHQB® GH IDP I®VWHFRP SRWHV GH W« SDUDWRQ
GADGRSMWRQ RX HQFRW GH J «P H@®Y SRXUSRXYRIUP IHX[ &kSRQGWH ¢ GIXWEHWRIQV"

2 EMIFWYV GH @ IRWP DWRQ

3UHQGUH FRQWFIHQFH GH QRVSIRS BHVUHS L \HQBWRQVHWGH GIXWYHITHW S RWE BIVVXUQRWH
SRWXW SWRIHWRQQH®)

0 IHX[ FRP SUHQGUH BIVSUIRE@P DW XHVGH FHUBIQV\FK«P DVIDP X[ HWBIVEHWRIQVGHV
HQ DQWHWGHV S DUHQWFRQFHUX V
GHQWIHUFRP P HQWP IHX[ &« SRQGUH DX[ EHVRIQVGHVHQ DQWHWGHVSDUHQW

0 «WRGH S«GDJRJ LT XH
$ SSRWGe @P HQNW«RUT XHV" « \WGHVGH \WXDWRQ ™ P MAVHQ WXDWRQ

3WRIHWRQQHOSHWM HQDQFH | $ XFXQ SWKUHTXIV KHXBVARW XU« H

)RUWP DWIXU ) kG« UT XH +,51 G«FHP EWH



3DWFH TXH FKDT XH VRKFWWW FKDT XH « TXISH HWEKDT XH SIRMVWRQAKQT XHV QRXVSIRSR\RQV
GHVIRWP DMRQV P RGXME®V FRQOXHVSRXUMDMWMUE YRVEHVRIQV\S « FLLIT XHV

& HVW«P DWW XHVQH 11J XUHQASDVDX FDBIQGUHUDQQXHOP DIVSHXYHQWAWH SURI WDP P «HV ¢ @
GHP DQGH HQLOWD RX LOMU«\BEQAHP HOW \HRQ YRVGLSRQE IOWVHWRY S URWAY

(@VSHWP HAMQWGDS SIRIRQGIUXQH TXHWRQ GADFFRP SDJ QHUXQ FKDQI HP HOWGH SUDWE XH
RX P SGIP HQAGH QRXUWLD & @I IRQ SURIHWRQOH®I GH YRWH « TXISH ' XikH FRQWQX HW
P «WRGHVS«GDJ RJ T XHVSHXYHQW-WH SHURQQD OV

1 RVIRWP DWEHVHWRUWP DWXYDGDSWQWEKDT XH VHWRQ ¢ YRWH FROWM[ W HWE YRV« DOWVGH
WUDIQ

6H G«J DJ HUGHV WY «RWSHV GH J HQUH

, GHQWIHUHWI XHWRQQHUBIV WA &« RWSHVGH J HQUH Sk VHQW GDQVEIVSIDW XHV
« GXFDWHV

DIIQ GH SIRSRWHUXQ DFFRP SDJ QHP HOAS&V «J DOMIUH

& RP P HQOWWH VWYXHUIDFH ¢ XOQH VWXDWRQ GH P DOMDIVWOQFH

& RQODWH ®f FDGUH @J DAHWE! 1Y B GX SIRIHWRQQHAEDQVD G«\MFUWRQ O Sk YHQOWRQ
HW®BI

\LJ QDBIP HQAGHV\WYDWRQVGH P DAADMIQFH

4 XH@ S«GDJ RJ IH SRXUT XHV SIDWI XHV " / dQIOHQFH GHV S«GDJ RJ XHV
' « FRXYUUBIVJ DQGVFRXUDQW S« GDJ RJ [T XHVD\ DQAUQS Lk BIVSUDWI XHV
GAXRXIBAKXLHW

KIQFKIUC GIXUP M HQ  XYUH GDQVBIV($ - (

/HWHQVGH P RQP «WHU

6LRQ FKRMWGH WD YDI@IUGDQVO SHWM HQDQFH FH QuHWA « Q« IDBIP HQW
SDVSDUKD\DWE P DIVSDWH TXH FHVP « WHWRQAGX VHQVSRXUQRXV

' IWIEIBI GO UHWMUMORQ FDUBIVP « WAWGH @FFRP SDJ QHP HQWHWGX
SUHQGUH \RIQ HOFRUH SGVDYHF GHV\RXWSHWVGRQF GHVIQGLYIGXV

YXQ« DE®V GHP DQGHQWGH @HQJ DJ HP HQWO DIVDYHF ® WP SV O

WRXWDH GIVGILIEX®YV RQ SHXWSHUBUH XQ SHX FH VHQV ,GHWAP SRUBQADRWY
GH \H SRVHUSRXUSUHQGUH ® WP SVGH \H TXHWIRQOHU 3RXUT XRLM YIHQV
WDYDI®IU' 4 XHWAFH TXLP dDQP H" (WWFH TXH M \XIVHQFRUWH FDSDE®! GH
@HQI DI HP HQWT XH FH P « WHUVKSSR\H " 3RXUDYRIUGX S@MUDX WDYDIOHW
elDIH GX ERQWDYDI® [ODXW-WH P RW<« HWD P RWDWRQ ©D \GHQAHWAQW

Q 1 RQ SUVH HQ FKDU H SDU@ 3& 2



) RWP DMRQ GHVE « Q YRBIV « GVIHNS RQWDE Bl DX VHIQ GADWRF IDWRQV.J HMRQQDILUHV GHV
«VDEQMHP HQWGDF FXHIGGH MXQHVHQIDQW ($-(

$FFRP SDIQHUW @ 9$( &$3 $3 (-( HADXWHVGIS@P HVGX \HFWXW\RFIDO

HW P DL 6H S« SDWUE @« SWIXYH RUDGI GH \RXWIQDQFH GH \RQ @/WWGH YDH

HW RFWEWH 6H S« SDWHUE ©« SUKHXYH RUD®! GH \RXWIQDQFH GH \RQ ©@/UHWGH YDH



/ D9$( SHIP HAD UHFRQQDMDQRH GHV FRP S«\WQPHV SDUGREWIQURQ GXQ GISATP HRX GXQ WAH
SURIHWIRQQHOVDQV SDWHUSDUD | RUP DARQ LOQMD®! ) LODQEDE®! SDUGLLI «UHQW GVSRVWLY 2 3&2

HP S®\ HXU &3) IRQGVSIRSUHV 5«JIRQ ) IDQFH7WDYDIO @ 9$( FROWAIH XQ Y« UVBE®! BNMHUGH
G«YHRSSHP HOASHURQOHCHAS LRI HWIRQQHO

/ D G«P DURKH GH 9$( SHUP FWGH YDRUVHUGBN FRP ScWIQFHV DFT XIVHV FWGH UHQI RUFHUVD @J WP W GH
JDIQHUHQ FRQIDQFH HO TXDQWY HWHQ H I LEDAW  GH Ve FXUVHUVRQ SDUFRXLY SURIHVWIRQOHCHW

GDP «@RIHUVRQ HP S®\ DEIDA GH I DYRUVHUGH P DIQWHQ GDQV AP SBLRX XQH « YROMRQ

SURI HWMRQOHD! LOMOH RX H WALH

' «528/(0 (17" (/$ 9%(

$&(33 YRXV DFFRPSDJQH WRXW DX ORQJ GH FH SDUFRXUV F
DLGH ¢ OD U«<GDFWLRQ HQWUD°QHPHQW ¢ VRXWHQDQFH RUDO
SRVW MXU\

1262))5(6"' ( 6(59-&(6

1RXV YRXV SURSRVRQV XQ DFFRPSDJQHPHQW SHUVRQQDOLV« HQ ¢
FROOHFWLI SDU GHV SURIHVVLRQQHOV FHUWLIL«V VXU XQH GXUc«
U«<GDFWLRQ GX GRVVLHU SURIHVVLRQQHO HW GH SU«SDUHU DX PL
«SUHXYH RUDOH

1RXV RUJDQLVRQV GHV U«XQLRQV HQ YLVLRFRQI«UHQFH SRXU YR

35(5(48-6 -1)250%$7-08( U« XVVLWH G XQ WHVW LQIRUPDWLTXH F

7$5-)6 685 '(9-6
$35(6 (175(7-(1
e (QWUHWLHQ GH IDcveceoww-~
e $SFFRPSDJQHPHQW ¢ OD U«GDFWLRQ GX GRVVLHU SURIHVVLF
e (Q RSWLRQ 3U«SDUDWLRQ VRXWHQDQFH RUDOH K HQ S
GHPDQGH
e 3RXU OH '($3BOLJDWLRQ GH O REWHQWLRQ GH O $)*68 $WW|
*HVWHV HW 6RLQV G 8UJHQFH
e 3RVVLELOLW« «JDOHPHQW G -WUH DFFRPSDJQ« VXU XQ RX




6( 35¢3$5(5, /x35(89( 25%/( '(6287(1$1&( "' ( &1 /,95(7" ( 9%(

/ 6« SBIXYH RIDG! GH \RXWQDQFH GX Q/UHWS LRI HWRQQHGF RQWAMH XQH « VBSH G \MIP IQDQW
GDQV®! SDFRXWYGH YDEGDWRQ GHVDFTXIVGH @H[ S«UHOFH 9$( &H P RP HQAG«FIML
\KVE W \RXYHQADS Sk KHQURQ HWXBHWFKH] ®IVFDQGIGDW / DFFRP SDJ QHP HQAF OWIT X+
SWIRSRW GDQV®I FDGUW GH @ 9$ ( QH SHWP HWEDVWRXIRXWXQH Sk SDIDWRQ \S« FLLIT XH ¢
FHWH « SBIXYH BQGLYT XH GIVF DQGIGDWHQI DJ « VHQ G« P DWFKH DXVRQRP H \H UHWRXYHQ\
\RXYHONG«P XQWIDFH ¢ \HVH[ J HQFHV $ I11Q GH WHQIRIFHUD FRQIDQFH GHVSDWEISDQWH!
GARSWP MHUBIXWFKDQFHVGH W XWIW FHWH IR DWRQ YIVH ¢ BIXURIIUXQ HQADQHP HQW
FIE@ HWAKF\M ¢ O \RXWIQDQFH RUD®!

2 EMIFWV GH @ IRUP DWRQ
& RQQDWH GIVDWHQMYGSXQ MU YDH ®IVP RGD®YVHWBI G« IRXBIP HOWGEXQ HQAHWAQ SRXL
DGDSWU\D SRWMUH DX FROW[ WM

BWKF\MUHUD SWWH GH SDIR®! HWHV« FKDQJ HVDYHF ®f MU WDGXILH \RQ H[ S« UHQFH HQ
FRP S« WQFHVSWRIHWRQQH@I

6P XBIUXQH \RXWQDQFH GH \RQ GRWHUSRXUDP « GRUHUHVFDSDFIWVGDW XP HQBWRQ H\
SWH GH SDIRGI HQ SXET

0 «WRGH S«GDJRJ LT XH

/D IRWP DWRQ WH YHXWOMIDFWH 3DWRJI HVHW« FKDQJ HVDYHF GIVWRJ IDILHY $ GMUOQDOFH
GADSSRW W« RUT XHVHWS IDW XHVHQ IRQFWRQ GHVEH\RIQV T XHWRQQHP HQWVHWDWHQWV
GHVWRJ IDUHV $ WAHUHQ SHWVJ IRXSHYV 6P XOWRQ GAHQWHWHQ IDFH ¢ XQ MUY GH GHX]
SWRIHWRQHY ' RFXP HQWWRQ HWRXWE' S RXUI DF IWUD \RXWQDQFH RUDGI GX ©@/'UHW
SWRIHWRQQHO

3WRIHWRQQHO'SHWM HQDQFH | $ XFXQ ST XIV KHXUHVARIW  IRXWx HV

6(66,2 1 P DL

)RUP DWMXU 9D@UH' ,3$64 8%/ ( 6(662 1 REVREU



)250$7,21 " (6% 1<92/(6</86 5(3216$%(6%$8 §,1
' $662&,$7,21 * (67,211$,5( ' (6 ($-(

/$&(33 SURSRWH DX SDUIHQWE « Qx YRBIV« BVUHVS RQDEBIVDX \HIQ GADWRF IDWRQV
J HURQQDIWHVGY( $ - ( GHVIRUWP DWRQVDIIQ GH BIV\RXWQUGDQVEIXWP DQGDW

9 RXVWRXYHWH] FLGHWRXVXQH @M QRQ H[ KDXWAYH GH IRWP DWRQV 7RXVEIVFRQMOXV
\RQADGDSBEBIVHQ IRQFWRQ GH YRVEH\RIQV 1 oK« \MM] SDVE QRXVFRQWFWIUSRXU
SGVGH QWL QHP HQW QRWH « T XISH WDGDSWQAM YRVSIRE@P DWW XHV

4 XHQO XHV H[ HP SGNV GH IRUP DWRQV

/D B JBIP HQBWRQ 3HWM ( QDQFH

I H IRQFWRQQHP HOWGCEXQ ($ - ( DWRFIDW

2 1J DQVHUHVDQIP HUEDWHP E@H J « Q« DB GH @WRFIDWRQ

$ WKUHUXQH J RXYHWDDQFH FOWH HWHIIEDFH T XLIDMT XRLGDQVXQ ($ - ( DWRFIDW. *
6DYRIUDQDOVHUD \DQW 1IODQFE UH GH GDWRFIDWRQ HWIHS « BHUBIV BIYIHY S RXUF RQVRTEHUE
EXGJ HW

& RQWAKILH ®f EXGJ HWS & YIMRQQHO

& RP SUHQGUH BIVHWHQWMH®'GH @ FRQYHQWRQ FRBIFWH $/,6)$

& RP SUHQGUH ®f IRQFWRQQHP HQWGH @ IRWP DMRQ SWRIHWIRQQH®)

| HOABMAQ S URIHWRQQHOCHOWHWAQ G YDBIDWRQ

* IDWMSERXUBIV DWRFIDWRQVDGK« LHOMVE @b & (33

3DUHQWE « Q« YRBIV <« BV UHVS RODE BIVGAXQH WKFIUA

. G« IIQUVHBQ BIVEHWR
GADFF XHIOEX MXQH HQDQW Q i

)RWP DWXU ) DQERW; DYIHWPR 85' $.,6 0 $66(1 (7



' P DWW $FFRP SDJQHUHW I

S YHQUGHVAMYDVRQVGLL EE 1BV
DYHF GVIDP @V

P DY /D FRK«MRQG«TXISH

P DWW 3OMUGX MX
G« FRXYHWM GX P RQGH

P DWW &RP SWHQGUWH
@J WHWIYIW GX MXQH HQDQAHW DYUO 3WDW XH GXH
DMMUGHVSUDMI XHVDGDSWVHC FRP P XQEDWRQ EHQYHI@QM HC

IKF\MUWH GADFFXHIO ($-(
E DYUO / DFFXHIGEX MXQ-
HQ DQWHQ \WXDMRQ GH KDQGIEDS
HWD IDP I®

DYUO 6H IRWP HUHQ SUDWI XH
P XMED® GDQVADFFXHIGSX MXQ

HQDQW

‘ P DL &RP P HQW .

DFFRP SDJ QHUBIV« T XISHVS DUX(
P DQDJ HP HONKXP DQIM

HW P DL 6H S&SDWUE XQH
\RXWQDQFH RDGI

P DL 3HWM HQDQFH HW

QHXR\FIHQFHV MILQ / DFFXHIAEX MXQH HQADQ
Q HQ\WYDWRQ GH KDQGIEDS HWD

IDP K YMR

MIQ 3k YHQUS GV XH J X« UL
P DWBHUBIVUT XHV® V¢ @F\WIW

SK\MT'XH
MIQ /D J HWIRQ GHVFRQ@VDX
VHIQGH X TXISH
HW MIQ +\JE QHD® HOMILY
HLEDIW 3L YHQILS G XH HWOQGH P DMBH \DQMDILAH
J X«W P DVWHUBIVUM XHV®& V¢ MIQ /H\MWRUIDWHQ SHWM
@OFWMW SK\MTXH K YMR HQDQ-H
MLW/ D J HWRQ GHVFRQ @

DXVHQGH @& TXISH K YNMR



2 872 %5(

RFREWH / o< TXITEWH DE HQWDILY
GDQVO SHWM HQDQFH

HW RFWEUWH G
DFFXHMOQNQ/ $ (3

RFWREWH $WBFKHP HQNHW
Ve FXUWY DITHFWH GX MXCQH HQDQY
HQ DF FXHIO- RGIF W

HW RFWEUWH 6H SleSDBUE
XQH \RXMQDQFH RIDG

G«FHP EWH ' LYHUAW GHV
FRQI XIDVRQVIDP MOV
DFFRP SDJ QHUHQ DQNVHVSDUHQW

G«FHP EWH /dDSSWRFKH
VQRH HBIQ XQHSDFH GH BHQFRQWH

XQDFFRP SDJ QHP HQWXQH
SIRSRWMRQ \HQRUHG

VHSWP EWH / HVWDQWP IRQ
SDWON  SIRIHWRQQHO

WHSWP EWH 5«FHSWRQGHV
SOW

129(0 9%5(

QRYHP EWH $FFRP SDJ QHUD
SDBHQBOY

QRYHP EW /H G« YHRSSHP HQA
\HQRUHOAMWP RWXU GX MXQH HQDQV

QRYHP ElH /HQHWR\ DJH
«FREJOXHHQ($-(

QRYHP EWH / IP SDFWEHV«FIDQy
\KUBI G« YHBSSHP HQWKRGMT XH GX
VXS HWV

QRYHP EWH $ FFXHIQUBV
«P RURQVSRXUP IHX] DFFRP SDJQH

CHADQMQ($-(

QRYHP EWH +\JB QH GHVEFDX[
HQFB FKH

QRYHP EWH 0 IHX] SRUMUSRXU
P IHX] \H SRUMU

QRYHP EWH %« E«VIQMQWHV
SDUHQNSWRFKHV XQDFFXHIGE

DMWMU
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