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/2) $FHSS \WHQIDJIH ¢ QH FRGIFWMUYRVGRQQ«HVT XH SRXUGHVIDMRQVS K FVHY H[ STFMVHWRJ MP HVHWE
GIVWDMMUGDQVE! BANSHFWGHVI QDO « QRQF « HVF LGHWRXV

/$FHSS \HQIDIH ¢ QH WDIMUT XH BIVGRQQ« HVYRXVFRQFHD QAT XL\RQAS HIWDHQWY SUQFISH GH

P IQP MOWRQ DX W DG GH GXMDDWRQ SRXUBIVT XHOHBIVVRQAF RBIFWHV 9 RVGRQQ HVVRQAKRRF N HV\X UG
WIULRILH [UDQEDLYHWOH |RQVS DVERE MWGEXQ WDQUHWKRYGH @8 QRQ ( XURS « HQQH

/ HVGRQQ« HVGHP DQG«HVRQAFRP P H EXWD J HWRQ GHVIRWP DWRQV / HVIQIRWP DWRQVHWERQQ« HV'S HURQQH@!
WD HV YRXVF RQF HIDD QR QA< FHWDILHVE @ J HVRQ GHVIRWP DWRQV GH @QWFUSMRQ ¢ © IDFWUDWRQ HVE

O« YDODWRQ & HVIQRWP DWRQVSHXYHQW«J DOIP HQW-WH FROHWY«HVDX] 1lQVGH SWHXYH GDQVE! B\SHFWGHV
RE@ DWRQV@J DBIVHWJ BIP HOBIHY J DUDQWH O H G« OIVGH FRQWHLYDWRQ GHVIDF\MUHY GHVFRQYHQWRQV
IHXI®IVGe< P DU HP HOWSWHXYHVGH SDIHP HQVFRWH\SRQGDQW HW

8 '211¢(6&2//(&7<(63%$5/2) $&(33

1 RXVWDMRQVHWF RGBIFVRQV IV GRQQ« HV\XLYDQWMV
.« ' RQQ«HVGAGHQWIEDWRQ FLYIW QRP SWKQRP  « YHQMH®IP HQARQFWRQV
« ' RQQ«HVGH FRQBFWDGUWHVSRWBE! HW« BIFWRQT XH
/ H FDUDFWUH | DF XGW GHVGRQQ« HVHWKI QD@ BYGH © FRMBIFWM
9 RVGRQQ« HVSHXYHOW-WH FRBIFWHVYID GIVIRWP XOIHVSXE & VVKUQRWH MM RX SDUP DICRX W@ SKRQH

,@ 926" 52,76

9 RXV-WIVIQRWP « TXH YRXVGMSRWH] GeXQ GIRMGIDFF2 VHWGH UWHFWIEDWRQ YRXVSHWP HWDQW®! FDV« FK« DQW
GH DI WHFWIHU FRP S@WURX P HW ¢ RRXUYRVGRQQ«HVE FDUDFWUH SHYRQQHOT XL\RQAQH] DFWIVRX

IQFRP S®WV DIQVLT XH GAXQ GURIWE @HIIDFHP HQAGH YRVGRQQ« HVSHURQOH@IVRX ¢ XQH @ MIWRQ GX

WDIMP HQW

' H SGV YRXVGMSRWH] GeXQ GIRIWSRXUP RWV@.J WP HV GH YRXVRSSRVHUDX WDIMWP HQAGH YRVGRQQ« HVDIQ
TXH GEXQGIRME @ SRUDEIMW GH YRVGRQQ<HV 9 RXVSRXYH] «J DBIP HQAQWRGXIUH XQH & FOP DWRQ DXSB V
GOXQH DXVRUA GH FRQWI B \LYRXVFRQUG« W] TXH ® WDMP HQAGH GRQQ«HVE FDUDFWUH SHURQQHO/RXV
FROFHIDDQWHITHF W« SDU@ ) $FHSS  FRQWAMH XQH YIRDWRQ GX 5* 3'

@



TRXVEIVG«\WBIOYGHVIRWP DWRQV SWRIWDP P HV WUV  VROM UHWRXYHUNXUQRWH \IW IOWALDHW
DFHSS 1UWXEUTI XH eRWUDQM H GH IRWP DWRQF SDWP S® GHP DQGH SDUP DIO
DFHSS DFHSS# JP DIFRP RX EIHQ SDUW @ SKRQH DX RX

+<* S1( 6<&85,7 (7' <9(/233(0 (17" (/d1)$17 ¢

« JRWP DMRQ¢ O WFXUWY GDQVXQH F8 FKH HWDX[ JHUWMY -« +\JE QH D@ HOWIH HASO@Q GH P DWMH \DQMBILH

GH \HFRXWGcXU HQFH DGDSWV¢ ©® SHWM HQIDQFH + 5«FHSWRQGHVSOW

+ 4 XH®DP «QDJ HP HQWGH @H\SDFH HQ SBHQDOQWMRIQGH .« /o« T XIIEUH D@ HQWIWH GDQVD SHWM HQIDQFH
@XWH HWGH \RL 3RXUT XH® HU RQRP IH GH @FWIW " . /H G« YHRSSHP HQWHQWRUHOHWP RWMXUGX MXQH

- & RQUAXILH XQ HVSDFH GIGIT XH HQ @IQ DYHF BIVEH\RIQVGX  HQIDQW
MXQH HQADQW « /HQHWR DJH « FR®J T XH HQ ($- (

» IRXIHUIDQVH EGBIMHU S YHQUBIVIMT XHVSKAMTXHVDX -/ g SDFWGHV « FUDQUAKUBI G YHRSSHP HQUEX VRXW
WDYDIO SHWV

. +\JB QH GHV®FDX[ HQFB FKH
. 0 IHX] SRUMUSRXUP IHX] \H SRWMU

$&8&8(,/ " (/q1)$17(7' (6%)$0,//(

3OMUGX MX G«FRXYHWM GX P RQGH « [HVWDQW MWRQVSDUHQW  SIRIHWRQOHY

. &RP SUHQGUA @J UHWYIW GX MXQH HIDQWHVWDMMWMU ~ +  $WBFKHP HQAHWA FXUWA DITHFWH GX MXQH
GHVSUDII XHVDGDSWHVHQ KF W GADFFXHIO HQ DQWHQ DFF XHIOF RGIF W
./ DFFXHIOGX MXQH HQ DQWHQ \WXDWRQ GH KDQGIEDS HW+  $ FFRP SDJ QHUD SDWHQWB@Y
\D IDP L@ .« $FFXHI@IBNV«P RWRQVSRXUP IHX[ DFFRP SDJ QHU
. 3&«SDBHUHWP HWH HQ SOFH XQH REVHIYDWRQ GDQVIRQ ~ @HQIDQWHQ ($-(
TXRWSLHQ .« Y%E«VIQMQHYV SDIHQNSIRFKHV XQ DFFXHICE
DMVMU

<9(,/ &8/785(/ (78&5<$7,)

8QP RWXQW QH . /DSSWFKH612 (=(/(1 XQHSDFH GH

6H IRWP HUHQ SWDW XH P XMED®I GDQV@DFFXHIAGX UHOFROWH XQDFFRP SDJ QHP HQWXCH
MXQH HQDQW SIRSRWMRQ VHOWRUH®

« $FFRP SDJ QHUHWS & YHQUGHV\VMYXDWRQVGLLIIFIBIVDYHF . 3HWM HQ DQFH HWOHXWRVF IHQF HV

®VIDP @IV + /D JHWRQ GHVFRQ@VDX \HIQ GH @« TXISH
- /D FRK«MRQ G TXISH . /H\WVRDWHQ SHWM HQIDQFH
+ 3UDWT XH GiXQH FRP P XQEDWRQ ELHQYHIDQM HQ($-( . g DEFXHIOWHO/ $ (3
. &RP P HQADFFRP SDJ QHUBIV« T XISHVSDUXQ

. YHWW GHVFRQIL XIDWRQVIDP DBV
P DQDJHP HQAKXP DQMM DFERP SDJ QHUHQIDOWHWSDBHOW

$FFRP SDJ QHP HQMt @ 9% (
. 3 SDDWRQ ¢ O \RXWMQDQFH RUD®!
- ) RUWP DWRQ GHVE « Q« YRBIV« GVBNSRQDE® DX HIQ GIDWRFIDWRQV.J HVRQQDILHVGHV/( $ - (



) RWP DWRQ ¢ O W FXUW GDQVXQH FB8 FKH HADX[ J HWMVGH VHFRXWGeXW HOFH DGDSWVE O

SHWM HQIDQFH

4 XHDP «@Q@DJ HP HONGH @H\SDFH HQ SUHQDQWIRIQ GH @XWH HWGH VRL 3RXUT XH®I HUJ RORP 1H

GH COFWYW "

& RQWAKILH XQ HVSDFH GGIT XH HQ @Q DYHF BIVEHWRIQVGX MXQH HQIDQW

ORXI HIWDQV\H EBIMHU IO HW
Sk YHQUIGV T XHV LB
SK\ T XHVDX WDYDIO
5« FHSWRQ GHVSOW

« Q VHSWP ElH € ——@
/ H G« YHRSSHP HOW
VHQWRUHOHP RMXUGX S A

MXQH HQIDQW

/ dP SDFWGHV« FIDQV\XU®I
G« YHBSSHP HOAGX \RXW QRYHP ElH €¢—-—@
SHWV

0 IHX[ SRUMUSRXUP IHX]

\H SRUMU QRYHP EWH

o——>

o-——>

MIQ

RFWREWH

QRYHP EWH

QRYHP EWH

+\ J 2 QH D@ HQWILH HW
SOQGH P DWW \DQWBILH

/ s« TXIE W DT HQMILA
GDQVD SHWM HQIDQFH

/HQHWR\ DJH
«FRBIJOTXHHQ($-(

+\ J B QH GHV®FDX[ HQ
FY FKH
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6HQUEIDDURQ ¢ @ Slk YHQWRQ GHVUNT XHVHQ F8 FKH HWE © J HVRQ GHV\MWDWRQV
GXU HQFH IQFADQWEDQDOWH GHVGDQJ HWY BIVSURF « GXUHV Gox YDF XDWRQ HW
@FT XMUWRQ GHVJ HWMVGH SUHP IHW\HFRXWDGDSWVDX] HQDQW

2 EMIFWV GH @ IRUWP DWRQ
@ FDSDE® GADQDOVHUXQH \WXDWRQ GeXW HOF H HWGAD BIMMUBIVHF RXWY

$ J IUHIIEEDFHP HQAIDFH ¢ XQH \MXDWRQ GeXW HOFH GDQVE! IVSHFWGH @RU DQMDWRQ
GH CHQWHS WWH HWGHVSURF « GXWVHQ P DV UH GH Sk YHQUWRQ

3RXYRIUP HWIH HQ DSST@DWRQ HVFRP S«\MQFHVDX SIRIMGH @ \DQW HW& FXWA GH'
HQDQW

0 «WRGH S«GDJ RJ ITXH

91G«R SIRMFWRQ 7H[ WVGH W l«HQFH 0 DQQHT XIQVGH VP XOWRQ HWG« | [E UMWIXU
H[ WOF WIXUS « GDJ RJ [T XH

48(/ $0<1$* (0 (17" (/(63$&( (1 35(1$1762,1" (

/&875( (7' (62, 328548(//((5*2120,(' (/$&7,9,7"

6H GRQQHUGX WP SVSRXUSHQWHUHWS RXU | @F KIUGDQVQRVRW DQMDWRQVF RGIFWH)
GH WDYDIO) RIP DMRQ DFWRQ GROWERE MFW HVAGH SHWP HWB DX[ \WBJ IDILHVGH
SDWFISHU¢ @P « GRIDMRQ GH | ROFWRQQOHP HQAGX WDYDIODX VHIQ GH @ F8 FKH HWR»
GH \RQ\HWYIEH

2 EMIFWV.GH @ | RPP DMRQ

@R FDSDE® GADQDOHUBHQYILRQQHP HQWDI Q GH | D BMWIUGDF FXHICHW

© FFRP SDJ CHP HQWGH @HQI D ®HWGH \D | D A

¥ FDSDE® GH SWQGW \RIQ GH @DXWH HWGH \RL

Q¥ FDSDE® GH SIRSRHUGHVDP « GRUDWRQV \MFKQIT XHVHWRX RU DOMDWRQOH@IV

0 «WKRGH S«GDJ RJ LT XH
TDEGIDX EOQF | HXI®IV
SUDW XH

I FXWHV YMXDOQDWRQ GH GIDSRWDP D WDYDIGGH J IRXSH FDV

&216758,5( 81 (63$&( /8' ,48( (1 /,(1 $9(& /(6
%62,16' 8 -(81( (1)$17

8 Q VRXWSHW\HWGDQVD G« FRXYHUWM GH \RQ HQYILRQQHP HQWS DUXQH H[ SBIDWRQ
SHWP DQHQM &RP P HOWDAWI D RWHURQ H[ SRUDWRQ HQ Bl OMDQWGDQV®! EEWH DJ L
GGITXH "

2 EMIFW\LGH @ | RP DWRQ

&RP SUWHQGW @P SRUDQFH GH €H[ SRMIMRQ G UH HWBBQGUH FRQWFIHQFH GH @H[ IMBQ
SRXUF &« HUXQ HQYILRQQHP HQWIEKH

$ QDOWHUB! SRMMRQQHP HOWGHVSIRI HMRQQHO' GDQVEDP « QDJ HP HQAG(GIT XH

&RP P HOAWFRQVHWYHUD &« F XU DITHFWYH DX HIQ GEXQ HQYILRQQHP HQWBGIT XH

0 «WRGH S«GDJ RJ LT XH
$ SSRWW W« RUT XHV DQDOWH GH VWXDMWRQVFRQF8 WV GV XWIRQ HWe FKDQJ HV\KU
© HIS«UHQFH SWRI HMRQQH®I GHVSDWEISDQW ' RFXP HQBWRQ HARXWY
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3 IRIHWMIRQQHY
SHWM HQIDQFH
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3 RIHWIRQQHY
SHWM HQIDQFH
$ XFXQ SWUHT XLV

KHXUHV
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/D FKDU H GH WDYDICFRP SUHQG ® WDYDICSK\ T XH HWBI WDYDICP HQWO& RP P HQWH
SIRW.J HUHQ B\SHFVBQABIVSUQFISHVGH W« FXUWA * ) RUP DWRQ DFWRQ GRQOWERE MFW
HWAGH SHWP HW DX[ WRJ IDILHVGH SDWMFISHUS @DP « (RIDWRQ GH |ROFWRQQHP HQWGH
WDYDICDX VHIQ GH @ F18 FKH HWRX GH \RQ \HWYIEH

2 EMIFWV GH @ IRWP DWRQ
@R FDSDE®I GH GRQQHUGX \HQVE @ Sk YHQUWRQ HWE \D \k FXUWA SRWXUD®I

@ FDSDE® GDQDOVHUBIVUWT XHVDIIQ GH BV« YMU

@R FDSDE®I GH SIRWJ HURQ FRISVDYHF GIVERQV B[ HVHWGHVDIGHVDGDSWHV

0 «WRGH S«GDJ RJ LT XH HWGa<« YDXDWRQ
DEGDX EOQF IHXI®IV HXWHV YMXDODWRQ GH GIDSRUDP D WDYDIGGH J IRXSH
[ IEKHVHW U®V GAREVHYDWRQ GH \WXDWRQ GH WD YDICHWP MH HQ MWYXDWRQ

+<r S1($/,0(17$,5( (73/$1"' (0%$,756( 6$1,78,5(

, ©OWKXH GH FHWH | RP DWRQ Gl WBJ IDILH \HWD ¢ P -P H GH P DWMHUBIV\S « FLLIE MV G
© KJE QH D® HQWILH

2 EMIFWV.GH @ | RPP DMRQ
, GIQW HUBIVUWWT XHVGH FRQBP IQDWRQVHWGH G« YHBSSHP HQWP [EUREIHQV

@R FDSDE®I GH « SRQGUH DX[ REQ DWRQVR.J DBV « DERUHUG! SOQ GH P DWAH GH
© AMEQIHP HQW

0 HMHHQ XYUH @ G«P DFKH +$&&3

0 «WRGH S«GDJ RJ ITXH

BXSSRWVS K VHQWVSDUYIG«R SIRMFWRQ 3k \HQBWRQ GARXWE'F RQF UHAWHWH] HUF IEH'
GH P M HQ SUDIT XH GH FHVRXWY 6XSSRWVS«GDJ RJ [T XHVHWRXWY DMk VDX[

WBJ IDIBVHQ | Q GH | RP DWRQ

5¢& (37,21 "' (63/$76

, O IIQGH O IRWP DWRQ G WBJ IDIH \HWD ¢ P -P H GH P DWMUBIV\S « FLLIE MYV GH
@&\ J B QH D@ HQMILH GDQVEHQYILRQQHP HQWGH @HQIDQW

2 EMIFWV GH @ IRWP DWRQ

,GHOWIHUBIVWT XHVGH FRQWBP IQDWRQVHWGH G« YHRSSHP HQWP IEWREIHQV
' «IQUD &« J BIP HQMWRQ HQ YLI XHXU

$ SSTXHUD G«P DFKH +$ & &3

0 «WRGH S«GDJRJ LT XH

6XSSRW S \HQWVSDUYIG«R SIRMFWRQ 3 \HOWWRQ GARXWE' F RQF UHW HWH[ HUF IEH'
GH P M HQ SIDW XH GH FHVRXWY 6XSSRW S« GDJ RJ [T XHVHWRXWY O M« VDX]

WJ IDILHVHQ 1IQ GH IRWP DWRQ
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3 RIHWIRQQHY
SHWM HQIDQFH
$ XFXQ SWHT XLV

KHXUHV
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/D TXD®Y QXAWMRQOH@®! GHVUHS DV G« SHQG GH QRP EWX] FUA/UHVT XACHWAP SRUBQW
GH P DWAHUSRXU SRQGW DX] EH\RIQVGHVHQ D @/ 4 XDQY¥ GHVP DVE UHVSWP 1B BV
YDUW WDI® GHVSRUMRQWK D X BOWGH XMW T XH QRXVDERWGHRQAGH P DQ2 UH

GGIT XH HASDWMFISDWH @WGH FHWH X0« H

2 EMIFW\.GH @ | RP DWRQ

, GIQW HUBIVE H\RIQVQXWMRQOHO'GH GHQI D @GH ¢ DQVHWX SRQGUH DX[ TXHWRQV
GHVSDUHQW

& RP SRVHUGHVP HOXV« T XIE &« VDGDSWV¢ @ J H \HRQ BIVBHFRP P DQGDWRQV

Rl IEH®V

& KRMUGHVD@® HQWHWSURGXIWGH TXD®W HQ | ROFWRQ GH F WA/ UHV QX\WMRQOHE

0 «WRGH S«GDJRJ LT XH
91G«R STRMFWXU 3 &k VHOWWRQ GARXWY F RQF IHWHWH[ HEFIEHVGH P MH HQ SUDW XH GF
FHVRXWY 6XSSRW S« GDJ RJ T XHVHWRXWY OM4« VDX[ WJ IDLHVHQ 11Q GH IRWP DWRQ

/(" <9(/233(0(176(1625,(/ (7027(85"' 8 -(81( (1)$17

&RP P HOWDFFRP SDJ QHUHWRXWQUBIVGLL | (HOMV «VBSHVGH G« YHRSSHP HQAGX
MXQH HQ D @ ([ SRUWRQP RWEH YIH DIIHFWH G« YHRSSHP HQAFRJ QW HW
FDSDFIWV IHOWRQOH®IV YRQWH FROWKIL GH | D ®Q FRQFRP MIQWM HQ IQMUDFWRQ
DYHF © KYYILRQQHP HQWGH @HQI D @/

2 EMIFW\.GH @ | RP DWRQ
@ HQ FDSDFIW GH | @F KIUDXVRXUGH @P «QDJ HP HQAGH @H\SDFH

HQYIRQQHP HQWHQWRUHOP DWUHO HQ | ROFWRQ GHVGILL | <HQMV <« \VDSHV
3URSRVHUGHVSIMMVGH | B IRQ \XUBIVJ HWMVGDFFRP SDJ QHP HQW
3URSRVHUGHVDF WIWVHWE RQVHI®\KUBIVE H\RIQVP RWXWYGHVHQ D ®/\HRQ ®IXUa J H

0 «WRGH S«GDJ RJ ITXH
([SRW& «WBSHVGH G« YHBSSHP HQW IP DIHVGX' 9' mBQE«E« FRP P HQWED
PDWFKH} $ &2 (0$1 ([S«UHQFHVSK\ T XHVSRXUDMRFIHUD W« RUH ¢ @« SURXY«

| FRBRUCHWSHIP HWH XQH P HIBIX W IQWJ IDWRQ GH @ | RP DUWRQ

T(L(772<$* (<&2/2* ,48( (1 ($-(

& HWH | RP DWRQ DSSRWM @ FRQADIMDQFH GHVSWRGXIWGH FKIP IH VP S® DGDSW VDX
QHWR\ DJ H GHV®FDX[ SRXUIP MWUD SRGWRQ GH © IUIQW UHXU SW\HYHUD \DQW GH'

MXQHVHQ DQW GX SHURQQHAGH G« VBEQAMHP HQWHWGH GHQYILRQQHP HQWRXWHQ
P DWMQABI EXGJ HW

2 EMIFWV.GH @ | RP DWRQ

/1P MWUD SROMRQ GH @DIUIQWUHXUSRXUDP « RUHUD TXDMW GAFFXHIO

, GIQW HUBIVS URGXIWGH ED\H

@ HQ FDSDFIW GH P HWH HQ SOFH XQ SOQ GH QHWR\ DJ H « FR®J [T XH

0 «WRGH S«GDJ RJ ITXH
/ ¢ TP DWRQ HWAE D& H \KUD GIGR S«GDJRJ IH ®IVWDYDX[ GH J IRXSHV GBIV« FKDQI HV
O SIRMFWRQ GH YIG« RVHWGHVWDYDX|[ SUDWT XHV
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0 DO BIVGIL | <HQMVFDP SDJ QHVDXRXUGHVGDQI HWGHV«FIDQV WRS GH VRXW
SHWAARQMRXYHQAGHYD QUHVHQAD YHQABIXUGK YHRS SHP HQWKROMI XH 4 XHOYD -\
DEWGIVP MRQVGHVSRI RMRQQHYGDQVFHWH Slk YHQUWRQ DX QlYHDX GHVIDP LaBiV"

2 EMIFWV.GH @ | RPP DMRQ

5« DFWHUBIVF RQQDIMDQF HVDXVRXUGHVE HVRIQVI RQGDP HQWX[ GX VRXWSHWV

, GIQW HUBIVHI | AVORFLL VHQ @HQ DYHF ® G« YHRSSHP HOAKROMI XH GH @HQIDQW
$FFRP SDJ CHUBIVI [P I@VGDQVO S YHQUWRQ GHV« FIDQV

0 «WRGH S«GDJ RJ ITXH

) RUP DMRQ SDUS«GDJ RJ IH DFWH D@ QVWM« RUH HWSUDWT XH DYHF « YDADWRQVDS \
FKDTXH P RGX®I 8 WDDWRQ GH WDYDX|[ GH J URXSH E DV VAKUGHVMWDWRQV Lk HEBIV
SRXUP DIOWMQUMDMWHQWRQ GHVDS SUHQDQW

+<* S1(' (6/28&%$8; (1 &5S&+(

/c KJB QH GHVE®FDX[ HQFB8 FKH HW«kJ IH SDUGHVE J BIVSHWP HMDQAGe« YIWUBIV
FROWP IQDWRQV & HWA | RP DWRQ SHWP HWAD GH GIVP DWMU

2 EMIFWV.GH @ | RIP DWRQ

, GIQW HUBIVUWT XHVGH FRQWP IQDWRQVHWGH G« YHBSSHP HOWP IEWREIHQV
@EH FDSDE® GeXWDYHUBIV SURGXIW GAHQAHWAQ

2 UJ DOQMHUG! WD YDIGGAHQWHWAQ GHVE&FDX|

0 «WRGH S«GDJ RJ LT XH

6XSSRWVS K VHQWVSDUYIG«R SIRMFWRQ 3k \HQBWRQ GARXWE'F RQF BHWHWH] HUF IEH'
GH P M HQ SUDII XH GH FHVRXWY 6XSSRWVS«GDJ R [T XHVHWRXWY DMk VDX[

WBJ IDILHVHQ | Q GH | RP DWRQ

0,(8; 3257(532850,(8; 6(3257(5

1 RVSIRMW QRVFRQADIQMVGH VHYIEH HWBI EHVRIQ GH SUR[ [P W GHVHQIDQW

P HWQWE @« SUHXYH QRWH FRIBV 5HSUHQRQV®! WP SVGH WRXYHUBIV'S RWXUHVHWGHV
\RGVMRQVGH SRUDJH TXLFRUMSRQGHQOM QRWH S\W FKR®J IH HWFH® GHVHQIDQW
DIQVLT Xc ¢BIXWEHWRIQV SRXUS U \VHYHUGXWDE®IP HQWORWH FRISV

2 EMIFW\.GH @ | RP DWRQ

' MAQ) XHUBIVGILL | KHQMVP DQSXOMRQVGX TXRWEIHQ SRXUDGDSWUBIXY.J HIMVHW
\RIQV DX B\SHFWGHVFRISV

$ GDSWUBIXURW DQMDWRQ GX TXRWEIHQ DX[ SUDW XHVS«GDJ RJ T XHVHQ @Q DYHF @
TXDOW GADFFRP SDJ QHP HQWGH GHQIDQWHWD |DP (@

$ GDSWIU\RQ SRWBJ H SRXU SRQGUH DX EHVRIQVGHVHQ D & HQ S \HLYDQWRQ
FRUSV HWHQ DWRFIDQWBIVI D AGIV

0 « WRGH S«GDJ RJ LT XH

0 «WRGH H[ SRMYH SRZ HUSRIQW SDSHUERDWG SRXUDSS IRl ROGIUFHWBIQHY

H[ ST DWRQVHWX SRQGUH DX P IHX[ DX[ DWMQWVGX P RP HQWGHVDS SUHQDQW

& KDFXQ SRXUD H[ S«UP HQWMUHWD@HUW« RUH HWSUDMT XH 0 MH HQ WXDWRQ J Wi FH ¢
GHVH\S DFHVGH \KFWWUH UHF Lk «




3DWFH TXH FKDTXH KFWUH FKDTXH « TXISH HWEKDT XH SIRMVWRQWKQT XHV QRXVSIRSR\RQVGHV
IRWPP DMWRQV P RGXME®IV FRQOXHVSRXUMDMWMUE YRVEHWRIQV\S « FILIT XHV

& HV\W« P DWW XHVQH IL) XUHQWS DVDX F DBIQGUHUDQQXHOP DIVSHXYHQW-WH SURJ DP P «HV ¢ @
GHP DQGH HQ QWD RX LOWMU«\BE@AHP HQW \HBQ YRVGLS RQIE MV HWRV S URUAV

(@VSHWP HWIQAGDSSRIRQGIUXQH TXHWMRQ GADFFRP SDJ QHUXQ FKDQJ HP HQWGH SWDWT XH RX
VP SOIP HQAGH QRXUILD WG IRQ SWRIHWRQQH® GH YRWH « TXISH ' XkH FRQWMQX HWP « WRGHV
S«GDJ RJ T XHVSHXYHQW-WH SHURQQD @AV

1 RVIRUWP DWEFHVHWRWP DWXWYDGDSWQWFKDT XH VHWRQ ¢ YRWH FRQW[ W HW YRV &k DOWVGH WUWDIC

,QMDWRQ P DQISX@WRQ GHV H[ WOFWIXLY/
GHOWIHUBIVERQV I®I[ HVIDFH ¢ XQ G« SDUWGH IHX HWHQWAUC @ P DQISXOWRQ \k FXUk H
GHVH[ WOF WXL

/ HV IRQGDP HQWX|[ GH @« YHIOFRISRWHO
([ SRUHUBIVEDWHVGH @« YHIOFRISRBHCSRXUIDYRUWHUB! EIHQ -WH @ P RWEIW HWD
FRQWFIHQFH GX FRIBVFKH] ® MXQH HQDQW

5HVSHFWU® P RWIFLW QEWH GX MIXQH HQIDQADX VHIQ GA $- (P \ WH RX DQA "
$ SSKHQGHUBIVSUQFISHVGH @ P RWEIW @EUH SRXUIDYRUWHUEDXVRQRP [H HWBI
G« YHRSSHP HQWKDWP RQHX[ GX MXQH HQIDQW

/D FRQTX-W GH @ P DUFKH SDV¢ SDV
$ FFRP SDJ QHU®! MXQH HQ DQAGDQVFHWH «VBSH F@ GH \RQ G« YHRSSHP HQWP RWMXUHQ
BI\SHFVBQMRQ W \WKP H HAWBIV DWHQWMY S DBHQB GBIV




3OMUGX MX

' « FRXYHUM GX P RQGH P D/

| DFFXHIOGX MXQH HQDQW.  HW
HQ \WXDWRQ GH KDQGIEDS
HWD IDP 1@ MKLQ

[ HVWDQW IWIRQVSDUHQW

SIRIHWRQQH® VHSWP EWH

$ FFRP SDJ QHUD
SDUIHQD Y

Yx E« VIOWMOQVHYV SDUHOW
SWRFKHV XQDFFXHICE QRYHP EWH

DMMWMU

DYUCHW & =—— @

RYHPEH €—=@

P DW/

o-—> W

RFWREWH

@——9> QRYHPEW

&RP SBIQGUA

@J YW GX MXQH
HQ DOAHDMWMUGHV
SUDWI XHVDGDSWHVHQ
IKF\MUH GADFF XHIO

3« SDUHUHWP HWWH HQ
SOFH XQH REVHYDWRQ

$ WDFKHP HQAHVWA F XUA
DIIHFWH GX MXQH
HQIDQWHQ DFFXHIO
FRO®IFW

$ FEXHI@BIV« P RWRQV
SRXUP HX]
DFFRP SDJ QHUGHQ DQW

HQ($-(
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7RXWBI P RQGH DFFRIGH DXRXIBKXLE BFRQUDMH @P SRUBQFH FDSMI®I GHY
SWHP B UHVDQQ«HVGH @ YIH GH @GHQI DQASRXUD |IRWP DWRQ GHVFDSDF MW VSK\ T XHV
VHQRUHBIVRX S FKR®J T XHVGH ©-WH KXP DIQ / dHQ DQAH] MM HWI UDQGIMEDUBH MX
R» RXVEOIVVHQV\& GXT XHQNO HWEH HQ SOFH GHVDFWIWVHWBIVWMP SVGH MX[ T UH\
DXS3 VGAHQ DQW HQ WMQDQWFRP S\ GH BIXUG« YHRSSHP HQWGH BIXWKDEMKGHVHV
GHV«FKDQJ HVDYHF GIVSDUHQW

2 EMIFWV GH @ IRWP DWRQ
GHQWIHUFKH] @HQ DQAFHVGRP DIQHVGH S GIBIFWRQ FHVFHQWHY GAQW W

& RQQUDWH BIVGILI« HOQWMX] VHBQ BIVEHWRIQ HWBIVE J HVGH @HQIDQWSRXUBI SOMU
GdDJ U

$ GDSWUGH\SDFH GH MX HWEDWWXGH GH @GX@ DX[ EHVRIQVGH FKDFXQ

0 «WRGH S«GDJRJ LT XH
DEGDX EOQF [HXI®IV [HXWHV YMXDOQDWRQ GH GIDSRWP D DQDOWH GH \WXDWRQV
DSSRWHVSDUBIVWRJ IDIUH WDYDIGGH J IRXSH P MHHQFRP P XQ

&2035(1' 5( /&* 5(66,9,7<' 8 -(81( (1)$17(7$-867(5
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&RP P HQAFRP SUHQGUH Sk YHQUHWDJ IU¢ @DJ BIWYIW GX MXQH HQIDQW & HWH
IRWP DWRQ SHIP HWMD GH G« YHBS SHUBIVHQWX[ HWBIV& SRQVHVE DSSRUMUC
@J BWYIW SRXURXWQUB! G« YHRS SHP HOAGH @HQI DQAHQ WAKF\MUH GADFFXHIO

2 EMIFWV GH @ IRWP DMRQ
5HS « BUBIVIDFWIXWYGH FRQIGHWGDJ UHWIYIW HQ AKFWWW GADFF XHIODF T X« WWGHV
BIS2 BIVGDQV®I G« YHBRSSHP HQMRFIRDIIHFW GH @HQIDQW

' « YHRSSHUXQH SRWXUH SURIHWRQQH® DGDSWH DX[ EHVRIQVGX MXQH HQIDQW

' « YHRS SHUGHVRXWY'DIQ GH | DYRUWHUGOW@ HQFH « P RWRQQH®! HWBIV

FRP S«\WMQFHV\RFIDBIVFKH] @HQIDQW

0 «WRGH S«GDJRJ LT XH
/D IRWP DMWRQ UDSSXIHWD \XUBIVH[ S« UHQFHVGH WUDIQ «WMGHVGH FDV 3RZ HBRIQV
YIG«RV 6XSSRWHP VDX WRJ IDILH  GRFXP HQAGH X QW@ \H

/$&&8(,/ ' 8-(81( (1)$17(16,78$7,21 " (
+$1' ,&9$3

 $ FFXHIQUXQ HQ DQAHQ WXDWRQ GH KDQGIEDS  FAHWADI TP HUWRQ GIRME ©
FIVR\ HQQHW HWDILH YIYUH XQH G\ QDP ITXH IQFGMYH & HWH IRWP DWRQ GRQQH GHV

BIS2 BIVF QLY HWGHVRXWY SUDW XHVSRXUSURSRVHUXQ DFF XHICDMWY  FRP SBHQGUH ®F
EHWRIQV P REIQHUBIVBWRXEFHVS RIHWRQQHBIVG XQH « TXISH DIMUMU

CHQYWRQQHP HOWHWFR FRQUAKILH DYHF ®IVIDP 1@V

2 EMIFWV GH @ IRWP DWRQ
GHOWIHUBIVHOUX] \RFk\BX] HWDIIHFWVDXWRXUGX KDQGIEDS

$ SSIKHQGHUXQH SRWXUH SURIHWRQQH® DMVWH ¢ @ WXDWRQ GH KDQGIEDS GH
@HQ DQWHVHY « YHQMH@IV Lk S HUF X\WRQVVKUGHQ DQWHVD 1DP LG

& ROWAXILH XQ SURMWGDF F XHIADGDSW SRXUk SRQGWH DX[ EHWRIQVGH GHQIDQAHWGH
\D IDP 1@

0 «WRGH S«GDJ RJ ITXH
0 «\WRGHVDFWH HWADQWP MIYH «\WGHVGH FDV DQDOW GH YIG«RV GRFXP HQBWRQV
EE@IWDSKH  $XWIRWP DWRQ XQWDYDIGE IDIH \HUD GHP DQG« HQWH BV \H\WMRQV
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8Q DFF XHIOGH \RXWSHWASDWH \LYMM T XH SDURLY RQ RXE@H GAREVHLYHW 0 DIV
REVHWYHUSRXUT XL SRXU XRLHWXWRXWS RXUT XRLMHQ IDIH } DS V"

&RP P HQAHQGW DEWHIIIEDFH GREVHYDMRQ HQ QQW.J IDQAGDQVE! T XRWEIHQ GHV
HQIDQVHWBI IRQFWRQOHP HQAGH @« TXISH " (WERP P HQAGIQW.J BHUDX HIQ GeXQ SURM!
S«GDJ RJ ITXH QI XGHU' 3DUFHWH IRWP DWRQ YRXVT XHVRQQHW] ®IVIP SDFWGH FH
SIRMWG « TXISH VRXWHQ T XHWARQODQWBIVSKDVHVMS Ik } HWSRWY REVHIYDWRQ

2 EMIFWV GH @ IRWP DWRQ
' «|IQUEREVHLYDWRQ GIMAFWRQ HOWH YLJ IDQFH HVREVHLYDWRQ
& ROAKILH XQ SURMWGARE HLYDWRQ HQ SUHQDQWHQ FRP SW @ D@ GH WUDIQ

0 «WRGH S«GDJ RJ ITXH
$ SSRWV W« RUT XHV DQDOVH GH \WXDWRQVFRQF B WV GIVFXWIRQ HW FKDQJ HVAKU
@H[ S« UHQFH SWRIHWRQQH®I GHVSDWFISDQW ' RFXP HQBWRQ HARXWS

/(675$160,66,2163$5(176 352)(66,211(/6

3DWH TXH @ FRP P XQEDWRQ DYHF GIVSDUHQWHWKQ «@P HQAP SRUBQAGX WDYDIO
DXS18 VGHVMXQHVHQ DQW FHWH IRWP DWRQ SIRSRWH DX[ SURIHWRQQH® GADQDOHU
GIXWSUDMT XHV GH G« FRXYUUGHVRXWYHWGAH] S« UP HQWMUGHVWIFKQIT XHVIDYRUWDQW
GHVWDQWP IMRQVGH TXD®Y  BINS HFWHXVHY HWE RQUAKFWHV

2 EMIFWYV GH @ IRWP DWRQ
¥ FDSDE® GADGDSWUD FRP P XQEDWRQ HWRQ @QI DI H ¢ \HVIQMUBRF XWIXWY
6D YRIUGHQWHUGHVDWYXGHVHWFRP SRUMP HQW

$ FT X« WGHVWFKQT XHVGH FRP P XQE DWRQ SRXUDP « TRUHUVHV BOWRQVDYHF ®IV
SDUHQW

0 «WRGH S«GDJRJ LT XH

3«GDJRJ IH DFWH G«P DWKH SDWFISDWH DSSXL\VXUD SUDW XH HWEH[ S« UHQFH
SWRIHWRQH® $ SSRW W« RUT XHVDIIQ GH P HMH HQ SOFH GHVSUWRFHWXVGH

KI®[ IRQ FROFHSWDQHWD SUDW XH HAGA P HWH GX VHQV ' RFXP HQWWRQ HARXWY
GRWHUS«GDJ RJ T XH WHP VDX WiJ IDIUH

$773&+(0 (17 (76<&85,7«< $))(&7,9( ' 8 -(81( (1)$17(1
$&8&8(,/ &211(&7,)

' DQVOI QI DJ H FRXIDQW®I P RADWBFKHP HQW HWKWIYK SRXUG WL QHUBI @HQ
DIIHFW TXLXQWGHX] SHURQQHV 0 DIV® W« RUH GH COWDFKHP HQMM@®! TXH €

G« YHBSS« - URZ @\ G« FUMKQ EH\RIQ GH GHQ DQUNEHDXFRXS SAVFRP SG[H TXdOHV
HWHQWHGGH FRP SUHQGUH TXDQG RQ DFFRP SDJ QH XQ HQ DQWFDUGLRITUIXQH

& FXUWA DITHFWH HWKQH GIP HOMRQ P DMXUH GH \RQ ERQ G« YHBRSSHP HQW,04DJ IW
DXWLGH P DWAHUNKIIMDP P HQAFHWH QRWRQ SRXUSRXYRIUGH[ S@ XHUDX[ SDUHQN

2 EMIFWV GH @ IRWP DWRQ

& RQQUDWH BIVEH\RIQVGADWBFKHP HQWGX MXQH HQIDQWDX IXUHWE P HVKUWH GH \RQ
G« YHRSSHP HQW

& RP SUHQGWH GIVSUQFISDOIVSURE@P DWW XHV® HVDX] EHVRIQVGDWIFKHP HQAGX
MXQH HQ DQWDFF XHI@HQ FREIF WIW

6DYRIUDQDOHUBIV MMYXDWRQVSRXUS IRSRHUGHV & SRQVHVDGDSWHVDX[ EH\RIQV
GAOWDFKHP HQAGX MXQH HQDQWHQ FRMERWWRQ DYHF ®IVSDUHQN

0 «\WRGH S«GDJ RJ LT XH
$ SSRIGc @P HQW W« RUT XHVDYHF \KSSRWWIG«R < FKDQJ HVHW | BI] IRQ \KUBIV
SUDWT XHV $ QDOVH GH \MYXDWRQ P IVH HQ WMYXDWRQ
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& HWH IRWP DWRQ YMH ¢ DFFRP SDJ QHUBIVSRIHWRQOHO GDQVO FRQUAKFWRQ GEXQH
BOWRQ GH FR« GXFDWRQ DYHF ®IVIDP @IV (@ SIRSRWH GaH[ SERUHUBIVHQWX] HWBIV
GlLI« BHQMVGIP HQURQVGH @ SDUHQBOY VRXWHQ T XHWRQQDQABIV UAS i VHQBWRQVH
® SRIMRQQHP HOWS IRIHWRQQHAGDQVD BIOWRQ DX[ SDBQW

2 EMIFWV GH @ IRWP DWRQ
'« [IQUHWADS SRS UHUBI FRQFHSVGH SDUHQB QY

' « YHRSSHUXQH G\ QDP T XH GH FR« GXFDWRQ DYHF GIVSDWHQW XQH FDSDFIW
G« FRXW DFWH GcHP SDWIH GH EIHQADMIQFH ¢ ©«J DG GHVIDP @IV

& RP SUHQGUH @HOMX HWB< YRGWRQ GHVE H\RIQVGHVIDP @V

0 «WRGH S«GDJ RJ ITXH

$ SSRWV W« RUT XHV DQDOVH GH \WXDWRQVFRQF B WV 3«GDJ RJ IH DFWH T XL
HQFRXWDJ H @ G XWRQ HWBIV« FKDQJ HVAXUBIV S DM XHVGHVS DWF IS DQWHQ\
DSSRWBDQAKQ « B\ DJ H W RUT XH

$&&8(,//,5/(6<027,2163285 0,(8;
$8&8&203%* 1(5/q1)$17 (1 ($-(

& HWH IR DWRQ YRXVSIRSR\H XQ « FOWLDJI H \KUD &k J XOUMDWRQ GHV« P RURQVHWBIV
EHRIQVSM FKR DIIHFWVGH GHQ DQAIRXWHQ SHIP HABQUWGADMUWMUBIV'S UDWT XHV
SIRIHWRQQH®IVDIIQ GH P IHX] DFFRP SDJ QHUBIV«P RWRQVGX \RXWSHWAHQ F18 FKH

2 EMIFWV GH @ IRWP DWRQ
$ FT X« UWXQ «VB\ DJ H W« RUT XH \XUB! | RQFWRQQHP HQW« P RWRQQHOHWBIVE H\RIQV
S\ FKRDIIHFWVGH @HQIDQW
,GHQWIHUBIV S UDWT XHV'S IRI HWRQQH@IVSHP HWDQWGH & SRQGWH DX[ EHWRIQVSM FKR
DIIHFWVGH @HQIDQW
' « YHRSSHUGHVFRP S«\WMQFHVGIDFFRP SDJ QHP HQAGH \WYXDWRQV« P RWRQOH@IV
P RUXUHV FRQGV \« SDUDWRQ

0 «WRGH S«GDJRJ LT XH
91G«R MX[ GH WO IS« VGX SK FKRGUWDP H 3RZ HBRIQW

% %6 ,17(16(6 3$5(176352&+(6 81
$&&8(,/, $-867(5

( QA EHRIQVIQMQHVHWP DWILDDJI H GH SWR[ IP W FHWH | RP DWRQ IQYIW ¢ UHSHQWHU
© FFXHICFR®IFW SRXU DYRUWHUFROWMXIW FRQ DQFH HWEIHQ —WH GH @GHQIDQW( @
SURSRVH DX[ SURI HMRQQH® GAOMWMUBIXY SIDMT XHVSRXUP IHX] FRP SBWQGW FHV
QRXYHDX[ P RGHVUHOWRQQHEHWDFFRP SDJ QHUBIVI D AGIVGDQVXQH G\ QDP ITXH GH
FR« GXFDWRQ

2 EMIFW\VL.GH @ | RP DMRQ

& RP SUHQGUH BIVEH\RIQVGADWIFKHP HOASAVIP SRIWQWGH FHURIQVE « E«V

, GIQW HUBIVGIL | KHQMV ik SRQVHV SRWE GIVHW« YDEHUBIXUI D\DE 0%

SRXYRIUWHQGUH FRP SW DX SDUHQWGH @ W« SROQVH TXLSRXUWD —-WH GRQQ«H DX[ EH\RIQ
GH GIXUHQ DWGDQVOD WAKFWUH SRXUBIXUSHWP HWH GH FKRIMUGH P DQE UH « FOlIL«H
BGIXUP RGH GADFFXHIO

0 «WRGH S«GDJRJ LT XH
$ SSRWGx@P HQN W« RUT XHV | B IRQ \XUBIVSUDW XHV DQDOWH GH \WXDWRQ




3DWFH TXH FKDTXH WKFWUWH FKDTXH « TXISH HWEKDT XH SURMWRQWKQT XHV QRXVSIRSR\RQVGHV
IRWP DWRQV P RGXME®V FRQOXHVSRXUMDMMWMUE YRVEH\RIQV\S « FILT XHV

& HV\W« P DWW XHVQH [ XUHQWSDVDX F DBIQGUHUDQQXHOP DIVSHXYHQW-WH SURJ WDP P «HV ¢ @
GHP DQGH HQ QWD RX LOMU«\BEQAHP HQW \HBQ YRVGLS RQE LMY VHWRYSURWA Y

(@VSHP HMWQAGDSSIRIRQGIUXQH TXHWIRQ GADFFRP SDJ QHUXQ FKDQJ HP HQWGH SUDWE XH RX
VP SGIP HOWGH QRXULD W | ®ff IRQ SURIHWRQQH® GH YRWH « TXISH ' XikH FRQWMQX HWP « \MRGHV
S«GDJ RJ T XHVSHXYHQW-WH SHURQQD QA

1 RVIRWP DWEFHVHWRWP DWXWYDGDSWQWFKDT XH VHWRQ ¢ YRWH FRQWM[ W HW YRV &k DOWVGH WUDICQ

& RQFHYRLIUHWP HWUH HQ S@FH XQH IDP LADUVDWRQ
5«I@FKIU¢ ©® P MH HQ SOFH GeXQH S«URGH GH IDP IIDUMDWRQ WS HFWHXVH GX W WP H GH
FKDT XH HQ DQAHWGH \D IDP 1@

" MAQI XHUBIV P RP HQW F@V GEXQH NRXUW« H HQ « \BE @AHP HQWGADFF XHLO
GHOMHUBNVWP SVIRWGX TXRWGIHQ SRXUHQRIFHUD TXDO¥ GH @DFFRP SDJ QHP HOWHWD
FRK«WQFH « GXFDWYH GH @« T XISH

/H EHWRIQ GH @P WV HAMD® T XHWARQ GH @XVRUW

&RP SBQGUH O IRQFWRQ FRQMQDQWM GHV@® MVHWDMWMUND SRWKW « GXFDWH IDFH DX]
FRP SRUMP HQWGHVMXQHVHQ DQW

/ HV SGIXWY FKH] ® E«E« HWBI NIXQH HQIDQW
5HS « BHUBIVGILLI « BHQWVI RQFMRQVGX SBIXUHWDGDSWUNVHY Lk SRQVHV'S IRIHWRQQH@IVSRXU
DFFRP SDJ QHUGHQ DQADYHF MUMWH HVE IHQYHIMQFH

3DUBIUMMM DX[ HQIDQW
QMURI HUD SOFH HWAP SDFWGHVP RWGDQVD HOWRQ « GXFDWH  DIIQ GADGRSWUXQH
FRP P XQEDWRQ FOIWH UHVSHFWHXVH HWRXWIQDQM

/HTXRWGIHQ ¢ @ FB FKH HWWLRQ REVHYDIMOQRWH IHDWRQ DX[ MIXQHY HQIDQW ™
5« QMURI HUBIV.J HWMVHWIMKHO GX T XRWSIHQ SRXUHQ I DILH GHVWP SV« GXFDWVSRWMXWYGH
\HQVHWGH @HQ

$ FFRP SDJ QHUM VRP P HLOGX MIXQH HQIDQWHQ DF FXHLOF RAHFW

[ dQUWD@WRQ GX \RP P HIO-KH] ®& MXCQH HQ DQAHWAKQ SIRFHWXVFRP SO H IQAHQF« ¢ @ IR
SDUD P DWWDWRQ F« &k EUD®GI HAS DUBH VHOWP HOAGH W&« FXUW DIIHFWH & RP SUHQGUH FHV

GIP HQMMRQVEIR®J IT XHVHWEM FKR®J 0 XHVSHWP HWGADFFRP SDJ QHUDX P IHX] GIVGILIIE XYV
GH\WRP P HIGGX E«E«




8QP RWXQWI CH

I 6H IRWP HUHQ SUDWI XH
DYUO & D@
| DSSWRFKH 612 (=(/(1 XQ
H\SDFH GH BIQFRQAH XQ
DFFRP SDJ QHP HQWXQH GFHP ElH €— =
SIRSRVMRQ VHQRUH®
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) DI G« FRXYUUXQ RXWIB « GDJ RJ [T XH HWiN« DS HXWT XH IQQRYDQWGGLT XH HW
EHQYHIMQWI DYRIWD QMBI G« YHRSSHP HQWFRI QW «P RWRQQHOHWE! G« YHRSSHP HQ
GX OQI DJ H GH GHQDQW' [P IQXHUD | XVADWRQ GH @HQIDQWHQ GLSHWP HABQW

GAH[ SUP HUWHVEHWRIQVHWHV « P RARQV ' « YHBS SHUGHWP H HWD FRQIIDQFH GH
@HQIDQW) DYRWHWD P RWE W HWD FRRIGIQDWRQ

2 EMIFWV GH @ IRWP DWRQ
@R FDSDE®I GH FRP SUHQGUH GIVEIHQDIWGH O FRP P XQEDWRQ J HWXH@ GDQV\D
SWDW XH SRIHWRQQH®!

' « FRXYU®I FRQFHSWGH @ FRP P XQEDWRQ J HWXH@ IMXH GH @ ®QJ XH GHVMI QHV
IUDQEDMH HWBIVE J BIVGRU

$ 1IOHUVHVSIRS UHVF DS DF W VFRISRBI@INV GAREVHLYDWRQVHWGc: FRX\WM

0 «WRGH S«GDJRJ LT XH

3«GDJRJ IH IQMIDFWH DOMDDQFH G« P DUFKH IQGXFWH G« GXFWH FR FRQUAKFWRC
GHV\DYRIU $ X\R « YDGIDWRQ P M HQ WYXDMRQ EWDIQUREP 1Q) kI« BHQFHVGH \KSSRUW
HWGARXYWDJ HV GIEWRQQDIHV/ 6) MX[ QYUY

6()250 (5 (1 35$7,48(086,&$/( "' $16
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$ P « RUHUHVRE KHVAHUVHVFRP SWOHV VHXARX HQ « TXISH \KUXQ W WP H GH \DP ED

F &k HUGHVE IXMBJ HVARQRUAVAKUXQ \SHFVBF B GH P DURQQHWHMVRX HQFRW RU DQVHU
XQWP SVGH UHO[ DWRQ HQ WDQVRWP DQABI GRURIUHQ MQJ BIVARQRUH HWYINKH@ & H\Wk
IRWP DWRQ YRXVIQYM ¢ G« YHRSSHUXQH DSSWRFKH GX WP H HWGH @KDWP RQH

P XMED® SRXUXQ X\DJ H DX TXRWSIHQ DIIQ GH IDYRWHUB! G« YHBRSSHP HQWGX MXQH

HQDQW

2 EMIFWV GH @ IRUP DWRQ
$ QDOHUCGDF T XMARQ GH @ P DUFKH GDQVXQH G\ QDP [T XH G« YHRSSHP HQB®I
([ SUP HUHVGIF XWIUGHV S L HQBMRQVARF IDBIV T XCH®! VKVF W

6H SRUMRQQHUS RXUDMUMUD SUDWT XH SURIHWRQQH®I DXSB VGH GHQ DQWHVWHY
SDUHQW

0 «WRGH S«GDJRJ LT XH

0 «WRGH H[ S« UHQM®@ P M HQ DYDQW DWGHWHWP MHVHQ \MMYXDWRQ 0 «WRGH
G«P ROMDWH Y Gl GH CREVHYDWRQ SDWRJ « H HW« FKDQJ HVGH SUIRSRMMRQV

$ XWIRWP DWRQ XQWDYDIGE IDUWH VHUD GHP DQG« HQWH GBIV \RRXLY
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mM&RP P H XQH IQYMIMRQ DX YR\ DJH DX F  XUGH @SSWRFKH \QRH] HBIQ} 9 HQH]
HQUE KIUYRWH SUDMT XH SURIHWIRQQH®! HQ YXH GIDFFRP SDJ QHUG YRGWRQ VHQWRUHE
HWP RWEH GX MXQH HQIDQW

2 EMIFWYV GH @ IRWP DWRQ

0 DWAHUBIVIRQGDP HQWX[ GX G« YHRSSHP HQWSM FKRP RMXUHVWHQWRUHAGX MXQH
HQDQW ° DQV

& ROFHYRIUHVDP « QDJ HUXQ H\SDFH 612 (=(/ (1 WFXUk HWOQGLYIGXD@A FKRI[ GX

P DWUHOGP 2 WH \RQ DFFHWELID K\ JE QH W«FXWA HQ BN\SHFBQABI VWP H HABIV
EHRIQV\S« FLLIT XHVGH @HQDQW

& RQGXIH XQH W DQFH 612 (=(/ (1 HADMWMUD SRWXBH SURIHWRQQH®I REVHIYDWRQ
EHQYHIMQM J XIGDQFH P IQP D& SIRSRVMRQVP RWEHVDGDSWHV

0 «WRGH S«GDJ RJ ITXH

YADIQWREP 1Q] DXVRXUGHVUHS L VHOMRQVDXVRXUGH 612 (=(/(1 $ SSRUWGH
FRQQDMDQFH W« RUT XHV / lYHWGADS ST DWRQ WHP V¢ FKDFXQ GHVSDWMEISDQW / HQ
HQWH @ W« RUH HAD SUDMTXH $ QDOWH GH \MXDWRQVHQF RQW HVS DUBIV SDMFISDQA
GDQV®! FDGUH SURIHWRQQHOO M HQ WYDWRQ SIDWT XH  $ P «QDJ HP HQWGCXQ
HVSDFH 612 (=(/(1




3DWFH TXH FKDT XH VAKFVWH FKDTXH « TXISH HWEKDT XH SURMWRQWKQT XHV QRXVSIRSR\RQVGHV
IRWP DMWRQV P RGXME®V FRQOXHVSRXUMDMWMUE YRVEH\RIQV\S « FLLT XHV

& HVW« P DW XHVQH IL] XUHQWS DVDX FDOIQGUHUDQQXHOP DIVSHXYHQA:WH SURJ DP P «HV ¢ @
GHP DQGH HQ QWD RX LOWU«\BE @AHP HQW HBQ YRVGLS RQIE MW VHWRV S URUWAV

( @®VSHWP HMWQNGADS SRIRQGIUXQH TXHWARQ GADFFRP SDJ QHUXQ FKDQI HP HQWAGH SUDW XH RX
VP SGIP HOAGH QRXUWLID W 16@I[ IRQ SBRIHWRQOH® GH YRWH « TXISH ' X&kH FRQMOX HWP «\WMRGHV
S«GDJ RJ 0 XHVSHXYHQW-WH SHURQQD Q4 V

1 RVIRUWP DWEFHVHWRWP DWXWYDGDSWQWFKDT XH VHWRQ ¢ YRWH FRQWM[ W HW YRV« DOWVGH WUWDIC

/ lWH HWIDFRQWUDX] VRXWSHWIV DYHF S@IMU « YHLOHWF Lk DV LW
> « YHRS SHUGHVSUDW XHVGH GIFVUH YLYDQWVS RXUMRXWQU®! @QJ DIH @ FXURMW HW
i @P DJ IQDIUH GX MXQH HQDQW

| DWAHWD FXOXUWH XOQH GLYHUMW GAH[ S« UHQFH VHOME®! SRXUM G« YHRRSSHP HQWGX
NMIXCOH HQIDQW

1 RXUD F DWW GX MXQH HQI DQAS DUGHY DWIGHLY Gox YHID WA XH | DYRUWD QWD

G« FRXYHWM HWEH[ SUHWRQ GH \RL

/D @®QI XH GHV VI QHVHQ ($ - (
$ FT X« WOIVEDWHVGH @ ®QJ XH GHVMI QHVIWDQEDMH SRXUIDYRWHUAQF GVRQ HWDP « GRUHUD
FRP P XQEDWRQ DX \HIQ GH @« T XISH HADYHF GIVHQIDQW




$ FFRP SDJ QHUHWS & YHQ!
GHV\MWDWRQVGLLIE LBV
DYHF GIVIDP L®IV

3WDW XH GeXQH
FRP P XQEDWRQ
EHQYHIMOQM

3HWM HQDOQFH HW
CQHXURWIHQFH

/ H \MWRUDVHQ SHWM
HQIDQFH

" lYHUMW GHV
FRQIL) XIDWRQVIDP MGV
DFFRP SDJ QHUHQIDQNVHW.

SDWBQW

P DW/

P DL

G«FHP EWH

P DWW

P DL

NKLO HW
NKLEDIW

RFWREW

/ D FRK«MRQ Gox T XISH

&RP P HOADFFRP SDJ QHU
GBIV« TXISHVSDUXQ

P DQDJ HP HOWKXP DQWM

/ D J HVWRQ GHVFRQ@VDX
\HIQ GH G« T XISH

@AH DFFXHIMQMHQ/ $ (3
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$ XFXQ SWHT XLV
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KHXUHV
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/ D BHOMRQ DYHF GIVSDUHQWHWADX FRHXUGH @FFXHIGEX MXQH HQDQAHQ ($-( ' Hv
SWRE@P DW XHVSHXYHQADSSDWDWH DX FRXWGH FHWDFFXHIO& HWH IRWP DWRQ
SHWP HWGH DS SRS UHUGHVRXWY'SRXUDE RIGHUDYHF ®IV'S DUHQN GHVXIAWNHQUE BN\

2 EMIFWV GH @ IRUWP DMRQ

@EAH HQ P H\VXUH GH UHS « WHU DQWFISHU Sk YHQUHW) « BHUGHV\MXDWRQV GLLI IEF IBIVDYHF
CHQADQNWHWRX \D IDP 1@ HWFRQWE XHUE BIXULK \RGWRQ

$ SSWHQGUH ¢ DGDSWWD FRP P XQEDWRQ HWD SRWXUH SWRIHWRQQH®! \XLYDQAD
VWX DWRQ UHQF RQW& H DYHF @HQI DQWHWRX \HVSDUHQW

6WP XGIUHWFRQ RUMMUD FR@ERWWRQ DYHF GIVSDUWIHQWGDQVXQH G\ QDP [TXH GH FR
« GXFDWRQ

0 «WRGH S«GDJ RJ LT XH

$ SSUIRFKH EDW«H \KUGDWE XOWRQ W« RUH  SUDMIT XH HWEH[ S« UHQFH GHV\WDJ IDILHV
$ QDOVH GH \MYDWRQVFRQF @ WVSRXUFRQFHS\MDQHUD SWDWT XH * RWHU
S«GDJRJ T XH HWK\KP « UWHP IVHQ 11Q GH IRWP DWRQ

/$ &2 +<6,21 "' &48,3(

/ D FRK«MRQ Go« TXISH HWABI SUHP IHU« @ P HQAQGMSHQWDE ® SRXURITUWDX] HQDQWH!
DX[ IDP I@N\XQ DFFXHICHWKQ DFFRP SDJ QHP HQWGH TXD®¥ FDUFGHWAFH TXLYD
SHWP HWH O FRK«BIQFH GHVSUDW XHV 0 DIVFHWDXWLIP SRUBQUWSRXUXQH ERQQH
DP EIDQFH Go«TXISH IDFWIXUHWHQWACS RXUGRQQHUE FKDFXQ @HQYIH GH YHQU
WDYDI®IU P =P H TXDQG BIVFRQGIMRQVGH WDYDIGGHYIHQQHQWS GV GLL E BV ,04DJ W
GRQF GAHQ SUHQGUH \RIQ

2 EMIFWV GH @ IRWP DMRQ

5HS « BUBIVI DFWXWIDYRIWDOQAD FRK«MRQ Go« TXISH HWEHX][ TXLSHXYHQWDILH
REWDFGI

6H P REIDHUSRXU DYRWHUD FRK«MRQ G« TXISH HQ IGHQMDOWBIVSRIONVGH \RQ
SRS |RQFWRQQHP HQAT XACHWASRWE Bl GDP « QRUAU

0 «WRGH S«GDJRJ LT XH
$ SSRW G @P HQVW«RUT XHV « FKDQJ HV\XUBIVSUDW XHVHWR@ M»WRQ GH @
IOl IRQ FRGIFWH RXWYGIDXWR REVHYDWRQ DFWIWVGH J BRXSH




&

/HWDYDIOHQ ($ - ( W W\KP H ¢ ~WH HQ FRQWDQWM WHOWRQ DYHF @XWH TXH FHWDXWS
\RIMEHQ DQW® SDIHQARX @« TXISH & HWH IRWP DWRQ SHWP HWGH FRP P XQIT XHUHW
RXWIQUXQH BHOWRQ EIHQYHIM QM

2 EMIFWV GH @ IRWP DWRQ

$ GDSWIU\RQ @QJ DJ H HVWWD SRWXBH SURIHWRQQH®I DX[ GlLI« BHQMV\WDWRQVGH
FRP P XQEDWRQ DYHF ®GIVHQIDQW DYHF GIVFR®@ J XHVHWBIVSDUHQN

6AQWHUE XQH FRP P XQEDWRQ EIHQYHIMQM FRQIDQFH HQ \RLHWHQ @DXWH

' « YHRSSHUXQH SRWXUH SURIHWRQQH® DQFkH GDQVD GIP HQMRQ GH BI\SHFWGH
@XWH HWGH \D GlLI« BHQFH YDBIXY UHS &k \HQBMRQV FXGMUH

0 «WRGH S«GDJRJ LT XH
$ SSIRFKH EDWH \IXUCD WF XOWRQ W« RUH  SUDWT XH HWEH[ S« UHQFH GHVWJ IDILHY
$ QDOH GH WYXDWRQVFRQF 3 WMV SRXUFRQFHSDQHUD SUDW XH

@ GIHFWXUGK DEQAMHP HQAG $ FFXHIGGH - HXQHV( QDQWQH WDSSWIQG SDV 5DV
\RQWFHX[ TXLRQWKLYLXQH IRWP DWRQ\KSS@P HQBILH ¢ BIXUGIS®P H SRXUBI GHYHQL
BRXYHQUDS SW/mXUBI BV} BIVGILHF WIXWY HWGILHFWE HVARQAMR@ VHWS DURLY SHXYHQ
SHUGUH BIXUP RWDMRQ & HWH IRXWD«H HQUEKIH GH UHQF RQAMVHQWH SDILY SHEP HWD
GH W YRIWBIVEDVHVGX P DQDJ HP HQW

2 EMIFWV GH @ IRWP DWRQ

' L« BHQF IHUBIVGLL « BIQNMWSHVGH P DQDJ HP HQW

' L« BHQF IHUBIVGILI « BHOWWS HV« P RWRQQHO'GH @< T XISH
$ GDSWURQ P DQDJI HP HQWDX[ SWRIHWRQQHY

0 «WRGH S«GDJ RJ LT XH

/D IRWP DWRQ HVASWRJ BMYH DFWH HW®OI[ IE®! HQFRXWDJ HDQAD F & DWW HWD
IO YW $ GMUDH W« RUH HWSUDWT XH DYHF WDYDX[ FR@J IDX[ ED\W&V\XUD & DOW
SIRIHWRQQH®I GHVSDWFISDQW

I H G« YHRS SHP HQAGHVQHXURVFIHQFHVD SHWP IVGH P IHX[ FRP SUHQGUH ®

G« YHRSSHP HQWF « &k EUDAGX VRXWS HVWV, CHWAIQA UHWD QAGAQW.J BHUYRVF RQQDIMDQF H!
GDQVD G IRQ \KUBIVS DM XHVGIDFFRP SDJ QHP HQWO DIVIDXWCS RXUDXVBQABIXU
GRQOHURX\M @ SOFH "

2 EMIFWV GH @ IRWP DWRQ

& RQQODWH BIVSUQFISDX] «@P HQNGX G« YHRSSHP HOWF « W EDAGHVS WP B WiV
DQQx<HV HWBI J B GH GHQYILRQQHP HQW

Q&J BHUYRVFRQUDIMDQF HVGDQVD I« 1BI[ IRQ \KUBIVS DM XHVGDFFRP SDJ QHP HQW
6DYRILJ DIGHUP DO RXVWKQ  IOFUMT XH \XUD FDSDFIW GH YRVFRQQDIMDQFHV¢

H[ ST XHUC HBIVHX®IV \RXW O FRP S®I[ W GHVFRP SRUMP HQWKXP DIQV GRQAD
FRP SlkKHQMRQ Q< FHWM XQH DSSWRFKH SCUH®)

0 «WRGH S«GDJRJ LT XH
$ SSRW G @P HQNV W« RUT XHV « FKDQJ HVHW« | ®I[ IRQ \XUBIVSIDW XHV
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3 RIHWMRQQHY
SHWM HQIDQFH
$ XFXQ SWkHT XLV
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KHXUHV
VRIW NRXUQ«H HW
KHXUHV HQ YIMR
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3WRIHWMRQQHY
SHWM HQIDQFH
$ XFXQ SWkHT XLV

KHXUHV
VRIW  NRXUQ«H
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1 RXV YRQVVRXVGEXQ WDYDIGGe« TXISH \REEDIWH \DQVWWQURQ P DIVGDQVD DM O
\MXDWRQ HWXRXYHQWSBVFRP ST X«H / HVUHOWRQVHQOWH SWRIHWRQQH@IVSHXYHQW
~WH SDURLYGILIEIBN HAD@IUP ~P H MVT XcDX FRQI@GV T XLS HXYHQWHMMUD Y« VRX
FDUkP HQWH[ SBHU & HF LQXIMQRQ \HX®IP HQA @P EIDQFH Go« TXISH P DIVFHOD

[P SDFW DXWLIRWF« P HQAD TXDO¥ GADFFXHIHWGH @DFFRP SDJ QHP HOWSURSR K
DX[ HQDQWHWDX[ IDP @V 3RXUBI P HX[ ~WH GH \RXV ICHVGRQF [P SRUBQUGADUYH
¢ J «BIUWHVFRQ@V SRXUBIV G« SDWHU HWHWRXYHUXQH P HIGBIXW FRK« RQ

2 EMFWV GH @ IRWP DWRQ
5HS « BHUBIVIDF WXL DYRUWMDQABIVFRQA @V HWHQ FRP SBQGUH BIVP « FDQMWP HV SRXU
P IHX[ SlYHQU

GHOWIHUBIV'S RV HWRXWE' SHIP HWBDQAGH J « BHUBIVFRQI GV

0 «WRGH S«GDJRJ LT XH
$ SSRW G @P HQW W« RUT XHV « FKDQJ HVHW K | B[ IRQ \XUBIV SUDWT XHV

J(78725%$7 (1 3(7,7( (1)$1&(

/ D WDQWP IWRQ SWRIHWRQQH® HWE HQ SGVT XH P RQWHUXQ J HWM RX H[ S@ XHUXQH
RXWDH & HVABHF RQQDWH HWRXYULARQ H[ S« UHQFH SRXUSHWP HWH ¢ XQ MXQH
SWRIHWRQQHAGEH \HQWF ULH GDQVBIVP « WAYGH @ SHWM HQDQFH GA WRXYHUGX \HQV
HWRQ SIRSWH FKHP 1Q , WDYHWGHVMWDWRQVFRQF 8 WVHW [ B LYHV FHWH

IRWP DWRQ SIRSRWH XQH Y« WWMDE® SRWKUH KXP DIQH T XL\« FXUWH HWGRQQH FRQIDQFH
KUVRQ \DYRIUIDIWH SRXUP IHX] DFFRP SDJ QHUBIVFRP S«\WMQF HVGH @SSBQDQW

2 EMIFWV GH @ IRWP DWRQ
5HFRQQDWH HWDYRIUH[ SUP HUBIV« @P HQWIRQGDWIXWGHVP « WAYGH @ SHWM
HQIDQFH

0 HMH HQ  XYUH XQ DFFXHICHWKQH 1OWJ IDWRQ GH @ SHUYRQQH VR H DX HIQ GH
@< TXISH

' « YHRSSHUXQH SRWXUH GADFFRP SDJ QHP HQWS«GDJ RJ [T XH

0 «WRGH S«GDJRJ LT XH
0 «WRGHVDFWHYV 0 MH HQWYDWRQ «\WMGHVGH FDV 0 « WARGHVWDQW MIYHV SRZ H
SRIQWGRFXP HQWWRQV EIE@RJ UDSKIHK
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@ DFFXHI®QAHQ/ $ (3 GHP DQGH XQH SRWMUH HWGHVFRP S« WIQFHVAS « FLLIT XHVDY
FDGUH SDMEX®HUGHV@HX] GADFFXHICHQDQW SDWHQW & HWH IRWP DWRQ SHWP HWDX]
DFFXHIMQWGH DS SRS UHUBIVS DUMEXOUWYVGH FHWH [ROFWRQ DWSIT XH HW
SDWEX® WP HQMXUB! W2 P H GH @« FRXW DFWH

2 EMIFWV GH @ IRUWP DWRQ
,GHOMHUBIVP MIRQVHWBIVP RGDO\GDFFXHIGGeXQ/ $ (3

$ WXUHUXQH 1RQFWRQ GADFF XHIMQW SRMMRQOHP HOWHWRX WY X\Wi¥k VGDQVO SUDT XH
GH @FFXHIO

0 REIOHUBIVRXWY IDYRUMD QNG FRXW DFWH HWD FRP P XQEDWRQ DYHF GIVIDP @IV

0 «WRGH S«GDJ RJ LT XH
$ SSRW G @P HQW W« RUT XHV Ik [ ®I] IRQ \KUBIVSUDT XHV DQDOH GH \MXDWRQ FDV
FROFUWHW

' ,9(56,7< ' (6&21),* 85$7,216)$0,/,$/(6
$&&203%$* 1(5(1)$176 (73$5(176

/ HVFRQILI XUDWRQVIDP IMONV\RQAP X@B®I FHWBIQOHVS GV VHQUE BIVSHXWWH T XH
GADXWHV & RP P HQWP [HX] FRP SUHQGWH GBIV DOV Y FXHV'S DUBIVHQ DQWHWBIV
SDUWHQWGDQVGHVFRQW[ WIVGH P RQRSDUHQBOY KRP RSDBHQBOY GH IDP GV
BFRP SRWHV GH \« SDIDWRQ GADGRSWRQ RX HQFRW GH J «P H@Y SRXUSRXYRIU
P HX[ &SRQGUWH ¢ BIXWEHWRIQV"

2 EMIFWV GH @ IRUWP DWRQ

3UHQGUH FRQWIHQFH GH QRVSIRS VS i HQWWRQVHWGH GIXWHITHWSRWE BIV\KU
QRWH SRWMUH SWRIHWRQQH®

0 IHX[ FRP SBQGUH BIVSIRE@P DW XHVGH FHWBIQV\FK«P DVIDP X[ HWBIVEH\RIQ
GHVHQ DQWVHWGHVS DBQWF ROF HWD« V

GHQWIHUFRP P HQWP IHX] & SRQGUH DX] EH\VRIQVGHVHQ DQVHWGHVSDUHQN

0 «WRGH S«GDJRJ LT XH
$ SSRW G QP HQN W« RUT XHV" «\MGHVGH \WMYDWRQ = P MHVHQ \WYXDWRQ




3DWFH TXH FKDT XH VAKFVWH FKDTXH « TXISH HWEKDT XH SURMWRQWKQT XHV QRXVSIRSR\RQVGHV
IRWP DWRQV P RGXME®NV FRQOXHVSRXUMDMWMUE YRVEHWRIQV\S« FILLIT XHV

& HVW« P DWW XHVQH IL) XUHQWS DVDX F DBIQGUHUDQQXHOP DIVSHXYHQW-WH SURI DP P «HV ¢ @
GHP DQGH HQ QWD RX LOWU«\BE @AHP HQW \HBQ YRVGLS RQIE MW VHWRV S URUWAV

( @VSHWP HMWQWNGADS SRIRQGIUXQH TXHWARQ GADFFRP SDJ QHUXQ FKDQI HP HQAGH SUWDW XH RX
VP SGIP HOAGH QRXUWLID 161 IRQ SWBRIHWRQH® GH YRWH « TXISH ' XkH FRQMOX HWP «\WMRGHV
S«GDJ RJ 0 XHVSHXYHQW-WH SHURQQD Q4 V

1 RVIRUWP DWEFHVHWRWP DWXWYDGDSWQWFKDT XH VHWRQ ¢ YRWH FRQWM[ W HW YRV &k DOWVGH WUWDIC

6H G«J DJ HUGHV WY .«RWSHV GH J HQUH
, GHQMHUHWI XHVRQQHUBIV WA &k RWSHVGH J HQUH S\VHQW GDQVEIVS DWW XHV « GXFDWHV
DIIQ GH SIRSRVHUXQ DFFRP SDJ QHP HOAS&V «J DOMIUH

&RP P HQMWH VIWHUIDFH ¢ XQH VWXDWRQ GH P DAWDLDQFH
& RQQUDWH ® FDGUH @J DOHWBI I ® GX SWRIHWRQQHASDQVD G« WMFWRQ O Sk YHQWRQ HWBI
\LJ QDEIP HOAGHV\MWDWRQVGH P DAADMDQFH

4 XH@ S«GDJ RJ IH SRXUT XHEHV SIDWT XHV" / AQIOXHQFH GHV S«GDJ RJ XHV
' « FRXYUW®IVJI IDQGVFRXWDQW S« GDJ RJ IT XHVD\ DQA\S Lk BIV'S DM XHV GADXMRXBAKXLHW
KIQFKIUE BIXUP MH HQ  XYUH GDQVEIV($ - (

/HVHQVGH P RQP «WHU

6LRQ FKRMAGH WDYDI®IUGDQV® SHWM HQDQFH FH QiHWA « Q< IDBIP HQWSDVSDU
KD\DWG P DIVSDWH TXH FHVP « WHWRQAGX VHQVSRXUQRXV ' LIEIBI G WHMU
MIQRQ FDUBIVP « WHYGH @FFRP SDJ QHP HQWHWGX SUHQGUH \RIQ HQFRW SV
DYHF GHVVRXWSHWVGRQF GHVIQGLYIGXVYX@« IDE®V GHP DQGHQWGH

@HQI DJ HP HQWO DIVDYHF ® WP SV @ RXWH GIVGLLIEX@YY RQ SHXWSHWEW XQ
SHX FH VHQV ,GHWP SRUBQWDRWYGH \H SRVHUSRXUSUHQGW ® WP SVGH \H
TXHVARQQHU 3RXU XRLM YIHQVWDYDI@®IU' 4 XGHWAFH TXLP dDQP H" (WAFH TXH M
\KXIVHQFRUH FDSDE®I GH @HQI DJ HP HQAT XH FH P « WHUVKSSRWH " 3RXUDYRIUGX
SOMUDX WDYDIOHWI DI GX ERQWDYDI® IADXW-WH P RW« HWD P RWDWRQ €D
\EHQABWHQW

1 RQ SUMH HQ FKDU H SDU@ 3& 2



) RUP DWRQ GHVE « Q YRBIV« GV UBNSRQWDE ® DX VHIQ GADWRF IDWRQV.J HMRQQDILHV GHV
«DEQXHP HQWGDF FXHIGEH MXQHVHQIDQW ($ - (

$FFRP SDIJQHUt @ 9$( &$3 $3 (-( HADXWHVGIS®P HVGX HFWXUWRFIDO

| 6H S SDUHUE @< SUHXYH
RUD® GH \RXWQDQFH GH

PBL VRQ @'UHWGH YDH

6H Sk SDUHUE @« SUHXYH
RWD® GH \RXWMQDQFH GH — €¢—-
\RQ Q/UHWGH YDH



9 DAGDVIRQ GHV$ FTXLV GH ([ S«UHOFH 9$( SRXUGN
P «\IHUW GH @ 3HVIMA ( QIDQFH &$3 $(3( ' ($3 ' (((

/ D9$( SHP HWD UHFRQQDM/DQRH GHV FRP S« WIQFHV SDUGREWIOMRQ GXQ GISEP H RX GXQ WAH SLRIHWRQQHO
\VDQV SDWHUSDU®D | RUP DARQ LOMD®! ) LODQEDE®! SDUGLLI«LHQW GVSRVMIY 2 382 HP SB\ HXU &3) IRQGV
SIRSUHV 5«JIRQ ) IDQFH7WDYDIO @ 9$( FROWMH XQ Y« UMPE®! BIYIHUGH G« YHRSSHP HOWSHURQQHCHW
SWRIHWMRQQHO

/ DG«P DUKH GH9$( SHIP HAGH YDRUVHUBN FRP S« WIQFHV DFT XIVHV HWGH UHQI RUFHUVD @J WP W GH JDIQHU
HQ FRQILDQRH HQ TXD@A HWHQ HI I LFDAW  GH Ve PXUVHUVRQ SDUFRXUY SURHWIRQQHOHWG DP «TRUIHUVRQ

HP S®\ DEIOA GH I DYRUVHU®! P DIOWHQ GDQV AP SBLRX XQH « YROMRQ SURI HWIRQQHD! LOMUDH RX H WALOH

' <528/(0 (17" (/% 9%(

$&(33  YRXVDFFRP SDJQHWRXWDX BQJ GH FH SDUFRXY/ FRQWHOGIDIQRWE 1LQDQRHP HQW

DIGH ¢ @ WGDPARQ HOWDFOHP HOWE VRXWIQDQRH RUDB! |RIP DARQ FRP S@P HOWBLLH HQWHAHQ SRWMU

1262))5(6" ( 6(59-&6

1 RXV YRXV SLRSRVRQV XQ DARP SDJ QHP HOWEHIRQQDMW <« HQ GAMAIQAHCRX SU«VHOMHOHQ LOGYIGXHCRX HQ
R@AN SDUGHY SUIRIHWRQOHY AHW L«V VXUXQHGXWKHGH ¢ P RV SHWP HWM2QWGH | LODOVHUD LkGDRARQ
GX CRWMHUSIRI HWRQOHCHWGEH SWSDILHUDX P IHX[  YRWH SDWDJH GHYDQWBI MU GH YDAGDWRQ  «SUHXYH

RWD®

1 RXV RU DQIVRQV GHV <X QIRQV HQ YIMRFARQI «UHQFH SRXUYRXVIQIRWP HU QK«VW] SDV ¢ QRXV FRQEAMU

35(5(48-6-1)250 $748( O@WLXWW GXQWQRUP DWI XH HWQ«FHWDILH SRXUVHQIDIHU

7$5-)6 685
'(9-6 $35(6
(175(7—-(1




6(66,2 1
6(66,2 1

6( 35¢<3$5(5, /&x35(89( 25%/( " (
6287(1$1&( "' (621 /,95(7" ( 9%(

2 &72 95(

~

A

3 WRIHWRQQHY 3(
$ YRIUG« SRV«
-WH HQ FRXW/ GH
G«STW GH VRQ
Q'HW $GP LV
-WH HQ FRXW/
GDGP MMRQ ¢ M
VRXWQDQFH GX
QYUHW

KHXUHV
VRIW  NRXLOQ« HV

9 D@ UH
|,3$6488/(

3DUHQW E« Q« YRGB

« XV WHVSRQWDEG
GeXQH VWAKFVXUH

GODFFXHLOGX NHXOH

HQIDQW

. G«ILQUVHRQ GV
EHVRIQV

-

@

/ 6« SBHXYH RUIDGI GH \RXWQDQFH GX QYUHWS URI HWRQQHOF RQOWAMH XQH « BSH

G« \MUP IQDQWM GDQV®! SDFRXWYGH YDEEDWRQ GHVDFTXIVGH @H S«UHQFH 9$( &H
P RP HQWG« FIML \IK\F W \RXYHQWDS Sk KHQURQ HVWWMHWFKH] ®IVFDQGIGDW

/ DFFRP SDJ QHP HOWFOWIT XH SIRSRW GDQV®! FDGW GH ©® 9$ ( QH SHWP HWSDV
WRXIRXWXQH Sk SDIDMRQ\S«FILTXH ¢ FHWH « SBXYH WWQGLY T XH GIVF DQGIGDW
HQJ DJ «VHQ G« P DUFKH DXVRQRP H \H BIMRXYHQMWRXYHQAG« P XQIVIDFH ¢ \HV

H[ J HQFHV $ 11Q GH WHQIRFHUD FRQIDQFH GHVS DWFISDQWHWGARSWP MHUBIXWY
FKDQFHVGH W X\WAM FHWH IRWP DWRQ YIH ¢ BIXURITUXQ HOADQHP HOWFIE@ HW
VKF\M ¢ @ \RXWQDQFH RUDGI

2 EMFWV GH @ IRWP DWRQ

& RQQDWH BIVDWHQWMVGCXQ MU YDH BIVP RGDOWVHWBI G LRXBIP HOWGEXQ HQWHWAQ
SRXUDGDSWUMD SRWMUH DX FRQWM[ WM

BWKFWUHUD SUWH GH SDUR®I HWHV« FKDQJ HVDYHF ®f MY WDGXIUH \RQ H[ S« UHQFH HC
FRP S« WQFHVSWRIHWRQQH®IV

6P XBIUXQH \RXWIQDQFH GH \RQ GRWHUSRXUDP « RUHUHVFDSDF WV

GADU XP HQBWRQ HWSUMH GH SDUR®!I HQ SXETF

0 «WRGH S«GDJ RJ LT XH

/D IRWP DWRQ \H YHXWOWDFWH 3DWBJ HVHW FKDQJ HVDYHF ®IV\WBJ IDILHY

$ GMUODQFH GADS SRWV Wi« RUT XHVHWS DT XHVHQ IRQFWRQ GHVE H\RIQV

T XHVRQQHP HQWHWDWHQWV GHVWRJ IDILHY $ \WMEBHUHQ SHWVJ LRXSHV 6IP XDWRQ
GHQWHWAQ IDFH ¢ XQMUW GH GHX[ SIRIHWRQQH® ' RFXP HQBWRQ HARXWY' SRXU
I DFIOMUD \RXWQDQFH RIDGI GX QYUHWS IRIHWRQQHO

)250$7,21 "' (6% 1<92/(6</86 53216%3% (6%$8 6(,1
' $662&,$7,21 * (67,211%,5( "' (6($-(

/$&(33 SWRSRWH DX| SDUHQWE « Q« YRBIV« BVUIHNS RQDE BIVDX \HIQ GEDWRF IDWRQ
J HMRQQDILHVGA( $ - ( GHVIRWP DWRQVDIIQ GH BIVARXWQUGDQV®IXWP DQGDW

9 RXVWRXYHWH] FLGHWRXVXQH @M QRQ H KDXWAYH GH IRWP DWRQV 7RXVEOIVFRQMQX\
\ROADGDSWEBIVHQ IRQFWRQ GH YRVEHWRIQV 1 d«\lM] SDVE QRXVFRQBFWUSRXU
SGVGH WHQWHL QHP HQW QRWH « T XISH WDGDSWQA YRVSIRE@P DT XHV

4 XHQ XHV H[ HP S®NV GH IRWP DWRQV

/D B J®P HQBWRQ 3HWM ( QDQFH

I H IRQFWRQQHP HQWGEXQ ($ - ( DWRFIDW

2 U DQWHUHWDQP HUBDWHP EQH J « QDB GH @WWRFIDWRQ

$ WKBUXQH J RXYHUDDQFH FOIL HWHITIEDFH T XLIDMI XRLGDQVXQ ($ - ( DWRFIDW "
6DYRIUDQDOWHUD \DQW IQDQFE UH GH @WRFIDWRQ HWHS « BHUBIVBIYIHWY SRXU
FRQWRE@HUBI EXGJ HW

& ROWKIB ® EXGJ HWS ik YMRQQHO

& RP SUHQGW BIVHWHOWMEGH @ FRQYHQWRQ FRBIFWH $/,6) $

& RP SUHQGW ® IRQFWRQQOHP HQWGH @ IRWP DWRQ SRIHWRQQHG

/ HOAMMHQ S URI HWRQQHOCHQAHWAQ Gox YDBDWRQ

* IDWWIWS RXUBIV DWRF IDWRQVDGK« HQMVE @b & (33




P DY $FFRP SDJ QHUHWS W YHQU
GHWAYDUWRQVGILL IEIBVDYHF GVIDP 1@

P DY /D FRK«MRQG«TXISH

P DWW 30OMUGX MX G«FRXYHUM
GX P RQGH

P DW &RP SWQGW @J BIWYW
GX MXQH HQ DQWMDMIMUGHV
SUDWIT XHVDGDSWVHQ WIKF MW
GADFFXHO

' P DL &RP P HQMFFRP SDJ(H .

BV« TXISHVSDUXQP DQDJ HP HQW
KXP DQM

HW P DL 6H SSDWUE XQH
\RX\WQDQFH RUD®

P DL 3HWM HQDQFH HW

N OXRELHEFHY )

MW 3 YHQUS GWW XH J X« UL
P DWAHUBVUIM XHV& VE @FWIW
SKI\MTXH KYMR

MBIV / D J HWIRQ GHVFRQ@VDX
\HQGH@TXISH K YMR

2 &72 %5(

REVREW / o« TXIEW DE HOWILY
GDQVO SHWM HQDQFH

HW RFWEUW @ DFFXHMAQ
HQ/$ (3

REVREUH $WBFKHP HOWHV& F XA
DIIHFWH GX MXQH HQ DQAHQ DFFXHIO
FROIFW

HW RFWEW 6H SSDUWHUE XQH
\RXWQDQFH RDGI

G«FHP EWH ' LYHUAW GHV
FRQIL XUDMRQVIDP MGV
DFFRP SDJ QHUHQ DONHWEDWHQN

G«FHP EHH / DSSRFKH \QRH] HBIQ
XQH\SDFH GH BIQFRQWH XQ
DFFRP SDJ QHP HQAXQH SIRSRWIRQ
\HQRUH®GI

DYUO 3WDWT XH GXQH
FRP P XQEDVRQ EIHQYHIMQM HQ
($-(

DYUO / DFFXHIGEX MXQH
HQ DQWHQ WXDMRQ GH KDQGIEDS H
\D IDP

DYUO 6H IRWP HUHQ SUDWI XH
P XMED® GDQVMFFXHIAEX MXQH

HQDQW

MIQ / DFFXHIGEX MXQH HQJDQWHG
\MXYDWRQ GH KDQGIEDS HWD IDP k
YMR

MIQ 3 YHQUSGWW XH J X« U
P DWWHUBVUIWT XHV& VE GOFWIW
SK\MI' XH

MIQ /D J HWRQ GHVFRQ@VDX \HIC
GH & TXISH

HW  MIQ +\JE QHDE® HQBILH HV
30QGH P DMBH \DQUBILH

MIQ /HWRDWAQ SHWM HQDQFH

VHSWP EWH / HVWDQWP MIRQV
SDUHQW SIRIHWRQQHY

VHSWP EW 5« FHSWRQGHVSOV

129(0 9%5(

QRYHP EWH $FFRP SDJQHUD
SDUHOBOY

QRYHP EWH /H G« YHBSSHP HQWV
VHQRUHCHWP RWIXU GX MXCH HQDQW

QRYHP EWH /H QHWR\ DJ H
«FRBIOXHHQ($-(

QRYHP EWH / IP SDFWGEHV« FUDQV\AXL
B G« YHBSSHP HOMRGKA XH GX WRXW
SHWV

QRYHP EWH $ FFXHIMBIV«P RIRQV
SRXUP IHX] DFFRP SDJ QHUGHQDQWHQ
($-(

QRYHP EW +\JEB QH GHVBFDX] HQ
F FKH

QRYHP EWH 0 IHX] SRUMUSRXUP IHX]
\H SRUMU

QRYHP EWH % E«VIQMQUHV SDBHQN
SRFKHV XQDFFXHIG: DIMWMU
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